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9RP�$QVSUXFK�DQ�%RGHQJ�WH�XQG��IHXFKWLJNHLW�KHU�XQWHUVFKHLGHW�VLFK�GHU�|NRORJLVFKH/DQGEDX� LP� DOOJHPHLQHQ� QLFKW� YRP� NRQYHQWLRQHOOHQ�� $OOH� /DQGZLUWVFKDIW� EHYRU]XJWKXPXVUHLFKH�� Pl�LJ� IHXFKWH� 6WDQGRUWH�� GHQQ� DOOH� PLWWHOHXURSlLVFKHQ� .XOWXUSIODQ]HQJHGHLKHQ� KLHU� DP� EHVWHQ�� 'LH� )|UGHUXQJ� GHU� ERGHQVWlQGLJHQ� 'DXHUIUXFKWEDUNHLW� LVWDXVGU�FNOLFKHV�=LHO�GHU�ELRORJLVFK�G\QDPLVFKHQ�:LUWVFKDIWVZHLVH�,Q�MHGHU�*HPDUNXQJ�NDPHQ�MHGRFK�IU�KHU�XQG�NRPPHQ�YLHOIDFK�KHXWH�QRFK�%|GHQ�YRU�GLH�HQWZHGHU�VHKU�WURFNHQ�XQG�KXPXVDUP��VDQGLJ��NDONLJ��RGHU�DEHU�]X�QD��VLQG��%HLGH([WUHPH�GHV�:DVVHUKDXVKDOWV�EULQJHQ�DXIJUXQG�ZHQLJ�DNWLYHU�8PVHW]XQJVSUR]HVVH�LP%RGHQ�1lKUVWRIIDUPXW�PLW�VLFK��VR�GD��GLHVH�%|GHQ�YHUJOHLFKVZHLVH�XQIUXFKWEDU�VLQG�'LH�PDVFKLQHOOH�3URGXNWLRQV��XQG�Y�D�� DXFK�)OXUEHUHLQLJXQJVWHFKQLN�PDFKWH�HV�P|J�OLFK��GLHVH�6WDQGRUWH� LQ�GHQ�YHUJDQJHQHQ�-DKU]HKQWHQ�XPIDVVHQG�]X�PHOLRULHUHQ� �DXI�]XG�QJHQ�� ]X� HQWZlVVHUQ��� ZDV� GHU� NRQYHQWLRQHOOHQ�ZLH� GHU� |NRORJLVFKHQ� /DQGZLUW�VFKDIW�JOHLFKHUPD�HQ�]XJXWH�NDP�0LW�GHU�gNRORJLHEHZHJXQJ�VHLW�%HJLQQ�GHU���HU� -DKUH�HUZDFKWH�GLH�$XIPHUNVDPNHLWGDI�U�� GD��PLW� GHQ�ZHQLJHU� IUXFKWEDUHQ� 6WDQGRUWHQ� HLQH� JUR�H�9LHOIDOW� ZLOGOHEHQGHU3IODQ]HQ��XQG�7LHUJHVHOOVFKDIWHQ�YHUVFKZXQGHQ�LVW��7URFNHQH�0DJHUUDVHQ�XQG�)HXFKW�JU�QODQG�JHK|UHQ�KHXWH�]X�GHQ�|NRORJLVFK�ZHUWYROOVWHQ�6WDQGRUWHQ��HV� LVW�ZHLWKLQ�XQ�EHNDQQW��GD��]�%��YLHU�I�QIWHO�GHU�EHL�XQV�YRP�$XVVWHUEHQ�EHGURKWHQ�)DUQ��XQG�%O�WHQ�SIODQ]HQDUWHQ�DXI�GLHVH�6WDQGRUWH�DQJHZLHVHQ�VLQG��+$03,&.( ���������I����0DJHUUD�VHQ�XQG�IHXFKWHV�*U�QODQG�VLQG�HLQ�ZLFKWLJHU�%HLWUDJ�]XU�9LHOIDOW�GHU�7LHUH�XQG�3IODQ�]HQ�LQ�GHU�/DQGVFKDIW�XQG�HLQ�=HLFKHQ�GHV�SIOHJHQGHQ�8PJDQJV�GHV�0HQVFKHQ�PLW�GHU1DWXUJUXQGODJH�:HQQ� KHXWH� GLH� 5HGH� GDYRQ� LVW�� GD�� GLH� IU�KHU� DXVJHGHKQWHQ�� VXPSILJ�QDVVHQ� RGHUVDQGLJ�WURFNHQHQ�)OlFKHQ�ZHUWYROO�JHZRUGHQ�VLQG�XQG�LQ� LKUHU�YHUEOLHEHQHQ��PLQLPD�OHQ�$XVGHKQXQJ�HUKDOWHQ�XQG�ZLHGHU�HUZHLWHUW�ZHUGHQ�VROOWHQ��GDQQ�VW|�W�GLHV�LQ�DOOHU5HJHO�DXI�8QYHUVWlQGQLV�XQG�$EOHKQXQJ�GHU�EHWURIIHQHQ�/DQGZLUWH��,P�NRQYHQWLRQHO�OHQ�/DQGEDX�GHQNW�PDQ�DQ�)XWWHUHUWUlJH�XQG�GDEHL�EHVRQGHUV�DQ�(LZHL����(QHUJLH��XQG5DXKIDVHUJHKDOW�GHV�)XWWHUV��8QWHU�GLHVHQ�*HVLFKWVSXQNWHQ�KDEHQ�GLH�KLHU�EHVFKULHEH�QHQ�IHXFKWHQ�RGHU�WURFNHQHQ�6WDQGRUWH�QXU�1DFKWHLOH�DXI]XZHLVHQ��'HU�KHUN|PPOLFKH1DWXUVFKXW]� YHUVXFKW�� JHJHQ�EHU� GHU� /DQGZLUWVFKDIW� VROFKH� )OlFKHQ� GXUFK� 8QWHU�VFKXW]VWHOOXQJ�XQG�9HUWUDJVDQJHERWH�DOV�(LQ]HOQH�]X�HUKDOWHQ�,P�|NRORJLVFKHQ�XQG�EHVRQGHUV�LP�ELRORJLVFK�G\QDPLVFKHQ�/DQGEDX�GHQNW�PDQ���]X�PLQGHVW�GHP�$QVSUXFK�QDFK� ��QLFKW�QXU� DQ�(UWUlJH�� VRQGHUQ� DXFK� DQ�4XDOLWlWHQ�� GLHVLFK� LQ� VLFKWEDUHQ� 6WDQGRUWHLJHQVFKDIWHQ� DXVVSUHFKHQ�� EHVWLPPWH� KRFKZHUWLJH� 4XDOL�WlWHQ�VROOWHQ�LQ�GHU�/DJH�VHLQ��QLHGULJH�(UWUlJH�]XPLQGHVW� WHLOZHLVH�DXV]XJOHLFKHQ��GDVLH� VLFK� LP�%HWULHEV]XVDPPHQKDQJ� LQ� HLQHU�:HLVH� SRVLWLY� DXVZLUNHQ�� GLH� GXUFK� HLQHUHLQ�PHQJHQPlVVLJH�%HWUDFKWXQJ�QLFKW�]XWUHIIHQG�HUID�W�ZHUGHQ�NDQQ�
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0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

,P�ELRORJLVFK�G\QDPLVFKHQ�/DQGEDX�VWHKW�GDEHL�GHU�2UJDQLVPXV�*HGDQNH�LP�9RUGHU�JUXQG��(U� LVW�GD]X�SUlGHVWLQLHUW�� DXFK�GLH�HUWUDJVDUPHQ�6WDQGRUWH� LQ� LKUHU�EHVRQGHUHQ(LJHQDUW�DQ]XHUNHQQHQ�XQG�DOV�Ä2UJDQH³�GHV�ODQGZLUWVFKDIWOLFKHQ�%HWULHEHV�LQ�GLH�HL�JHQWOLFKH�/DQGZLUWVFKDIW�HLQ]XEH]LHKHQ��'LH�Ä8QIUXFKWEDUNHLW³�GHXWHW�GDUDXI�KLQ��GD�KLHU�HLQ�ZHQLJ�DNWLYHU�%RGHQVWRIIZHFKVHO�HLQH�EHVRQGHUH�(PSIlQJOLFKNHLW�GHU�9HJHWD�WLRQ� I�U� �6LQQHV�� RGHU�:DKUQHKPXQJVTXDOLWlWHQ�� LQ� GHU� /DQGVFKDIW� HUP|JOLFKW� �ZDVLPPHU� GDV� ]XQlFKVW� EHGHXWHQ�PDJ��� GLH� ]�%�� �EHU� GDV� )XWWHU� LP�%HWULHEVRUJDQLVPXVZLUNVDP�ZHUGHQ�N|QQHQ�)�U�HLQ�JHQDXHV�9HUVWlQGQLV�LVW�HV� MHGRFK�Q|WLJ��GDV�XQJHIlKUH�5HGHQ�YRQ�4XDOLWlWHQJHQDXHU�]X� IDVVHQ�XQG�GLH�$UW�� YLHOOHLFKW� DXFK� ,QWHQVLWlW� GHU�4XDOLWlWVZLUNXQJHQ�� GLHYRQ� GHP� )XWWHU� |NRORJLVFK� KRFKZHUWLJHU� 6WDQGRUWH� DXVJHKHQ�� LP� HLQ]HOQHQ� ]X� EH�VFKUHLEHQ��'LHVH�$XIJDEH�NDQQ�]XP�JHJHQZlUWLJHQ�=HLWSXQNW�GHV�:LVVHQV�QRFK�QLFKWJHOHLVWHW�ZHUGHQ��(V� OLHJHQ�]ZDU�8QWHUVXFKXQJHQ�]�%��]X�GHQ�$XVZLUNXQJHQ�H[WHQVL�YHQ�)XWWHUV�DXI�GLH�)UXFKWEDUNHLW�YRQ�+DXVWLHUHQ�YRU��XQG�GDU�EHU�KLQDXV�JLEW�HV�XQJH�QDXHUH�� DEHU� LQ�GHU�7HQGHQ]� UHFKW� GHXWOLFKH�8QWHUVXFKXQJHQ� �EHU� GLH�$XVZLUNXQJHQHLQHV�YLHOIlOWLJHQ�3IODQ]HQEHVWDQGHV�LQ�|NRORJLVFK�ZHUWYROOHQ�:LHVHQ�XQG�:HLGHQ�DXIGLH� *HVXQGKHLW� DQJUHQ]HQGHU� $FNHUNXOWXUHQ� �*OHLFKJHZLFKW� YRQ� 6FKlGOLQJHQ� XQG1�W]OLQJHQ��XQG�DXI�GLH�*HVXQGKHLW�GHU�PLW�VROFKHP�)XWWHU�HUQlKUWHQ�+DXVWLHUH��'RFKHLQ� XPIDVVHQGHV� 9HUVWlQGQLV� GHU� =XVDPPHQKlQJH� EHVWLPPWHU� 6WDQGRUWHLJHQVFKDIWHQPLW�GHP�*OHLFKJHZLFKW�GHU�LP�%HWULHEVJDQ]HQ�DEODXIHQGHQ�6WRIIZHFKVHOSUR]HVVH�XQGGHU� GDUDXV� UHVXOWLHUHQGHQ� /HEHQVUDXP�� XQG�1DKUXQJVPLWWHOTXDOLWlW� IHKOW� ZHLWJHKHQG�,P�.ODUWH[W��2E�IHXFKWH�:LHVHQ�XQG�ZDUPH��GXUFKVRQQWH�7URFNHQVWDQGRUWH�LP�+RI]X�VDPPHQKDQJ�HLQHQ�8QWHUVFKLHG�I�U�GLH�*HVXQGKHLW�GHV�/HEHQVUDXPV�XQG�GHU�KLHU�HU�]HXJWHQ�1DKUXQJVPLWWHO�PDFKHQ��NDQQ�KHXWH�DOOHQIDOOV�JHDKQW��DEHU�QRFK�QLFKW�JHGDQN�OLFK�QDFKYROO]RJHQ�ZHUGHQ�%LVODQJ� LVW� GHU� (LQEH]LHKXQJ� XQIUXFKWEDUHU�� DEHU� |NRORJLVFK� ZHUWYROOHU� 6WDQGRUWH� LQGLH� ELRORJLVFK�G\QDPLVFKH� %HZLUWVFKDIWXQJ�� GLH� EHVRQGHUH� 6FKZLHULJNHLWHQ� PLW� VLFKEULQJW��NHLQH�EHVRQGHUH�$XIPHUNVDPNHLW�JHVFKHQNW�ZRUGHQ��(LQ�NODUHV�9HUVWlQGQLV�GHU5ROOH� VROFKHU� )OlFKHQ� LP� ELRORJLVFK�G\QDPLVFKHQ� %HWULHEV]XVDPPHQKDQJ� LVW� QRFKQLFKW�P|JOLFK��8P�VROFKH�)OlFKHQ�MHGRFK�LQ�GLH�/DQGZLUWVFKDIW�HLQEH]LHKHQ�]X�N|QQHQXQG� GDPLW� DXFK� GULQJHQGHQ� |NRORJLVFKHQ�$QOLHJHQ� GHU�*HVHOOVFKDIW� HQWJHJHQ]XNRP�PHQ��LVW�HLQ�VROFKHV�9HUVWlQGQLV�Q|WLJ�$XV�GLHVHU�6LWXDWLRQ�KHUDXV� LVW�GLH� ,GHH�]X�GHU�YRUOLHJHQGHQ�6WXGLH� HQWVWDQGHQ�� GHQQVROOWHQ�QLFKW�GLH�%DXHUQ��GLH�VLFK�LQ�GLHVHP�/HEHQVUDXP�WlJOLFK�EHZHJHQ��DP�HKHVWHQHLQH�$XVNXQIW�JHEHQ�N|QQHQ��EHU�$UW�XQG�:LUNXQJVZHLVH�GHU�KLHU�YRUKDQGHQHQ�4XD�OLWlWHQ"�:LU�KDEHQ�VLHEHQ�ELRORJLVFK�G\QDPLVFKH�XQG�HLQHQ�NRQYHQWLRQHOOHQ�/DQGZLUWQDFK�LKUHQ�(UOHEQLVVHQ�XQG�*HGDQNHQ�LP�8PJDQJ�PLW�)HXFKW��XQG�7URFNHQVWDQGRUWHQEHIUDJW��XP�GDPLW�GHP�9HUVWlQGQLV�GHU�EHVRQGHUHQ�4XDOLWlWHQ�HUWUDJVDUPHU�6WDQGRUWHLP�=XVDPPHQKDQJ� GHV� ELRORJLVFK�G\QDPLVFKHQ�%HWULHEVRUJDQLVPXV� DXI� GLH� 6SXU� ]XNRPPHQ�
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%LV� ]XP�%HJLQQ� GHV�0LWWHODOWHUV� NRQQWH� XQG�ZROOWH�PDQ� DQ� GHU� QDWXUJHJHEHQHQ� (U�WUDJVNUDIW�GHU�YRP�0HQVFKHQ�EHVLHGHOWHQ�/DQGVFKDIW�LQ�0LWWHOHXURSD�QLFKW�YLHO�lQGHUQ�6DQG�ZDU�6DQG��0RRU�ZDU�0RRU�� ,P�+RFKPLWWHODOWHU� I�KUWHQ�GDQQ�GLH�(LQJULIIH�HWZDGHU�=LVWHU]LHQVHU�0|QFKH��GLH�GXUFK�'�QJXQJ�XQG�+DQGKDEXQJ�GHV�:DVVHUV�GLH�:LUW�VFKDIWVZHLVH�YLHOVHLWLJHU�JHVWDOWHWHQ�XQG�HUWUDJUHLFKHU�PDFKWHQ�� ]X�HLQHU� DOOPlKOLFKHQ9HUlQGHUXQJ� GHU�/DQGVFKDIW�� GLH�*UXQGODJH� GHU�PLWWHOHXURSlLVFKHQ�.XOWXUODQGVFKDIWZXUGH�JHOHJW� �./(77��������'RFK�GLHVH�:LUWVFKDIWVZHLVH�DUUDQJLHUWH�VLFK�PLW�H[WUHPQDVVHQ� XQG� H[WUHP� WURFNHQHQ�9HUKlOWQLVVHQ�� GLH� YRQ� GHU� %HZLUWVFKDIWXQJ� DXVJHVSDUWEOHLEHQ�PX�WHQ��(UVW�LP�*HIROJH�GHU�$XINOlUXQJ��GLH�GHQ�0HQVFK�LQ�JDQ]�QHXHU�:HLVHLQ�GHQ�0LWWHOSXQNW�GHU�:HOW� VWHOOWH��ZXUGHQ� LQ�0LWWHOHXURSD�7HFKQLNHQ� ]XU�/DQGYHU�EHVVHUXQJ�HQWZLFNHOW��PLW�GHQHQ�PDQ�]XQlFKVW� LP�����-DKUKXQGHUW�GHQ�0RRUHQ�GXUFKJUR�DQJHOHJWH�(QWZlVVHUXQJVYRUKDEHQ�]X�/HLEH�U�FNWH��,P�����-DKUKXQGHUW� IROJWH�PLWGHP�PRWRUJHWULHEHQHQ�7LHISIOXJ�XQG�YRU�DOOHP�PLW�GHU�0LQHUDOG�QJXQJ�GLH� ,QNXOWXU�QDKPH�GHU�DXVJHGHKQWHQ�+HLGHIOlFKHQ�XQG�DXFK�GHU��EULJHQ�NOHLQHQ�7URFNHQVWDQGRUWH�'LH�5HJXOLHUXQJ�GHU�%RGHQYHUKlOWQLVVH�GXUFK�0DVFKLQHQNUDIW�XQG�FKHPLVFK�HU]HXJWH+LOIVVWRIIH�PDFKW�HV�KHXWH� LQ�0LWWHOHXURSD�P|JOLFK��SUDNWLVFK� MHGHQ�%RGHQ��VRIHUQ�HUQLFKW� DXV� EODQNHP�)HOV� EHVWHKW�� LQ� HUWUDJUHLFKHQ�$FNHU� RGHU�Z�FKVLJHV�*U�QODQG� ]XYHUZDQGHOQ�(LQ�/DQGZLUW��GHU�VLFK�KHXWH�HLQHU�DUPHQ�)OlFKH�JHJHQ�EHU�VLHKW�XQG�GLH�0|JOLFKNHLWKDW��GHQ�6WDQGRUW�]X�YHUEHVVHUQ��ZLUG�LP�6WLOOHQ�DQ�GHQ�(UWUDJ�GHQNHQ��GHU�LKP�GXUFKGHQ�XQIUXFKWEDUHQ�=XVWDQG�GHU�)OlFKH�HQWJHKW��6R�LVW�]X�YHUVWHKHQ��GD��DQGHUV�DOV� LP0LWWHODOWHU�KHXWH�PDJHUH�)OlFKHQ�LQ�GHU�/DQGZLUWVFKDIW�DOV�XQWUDJEDUHU�=XVWDQG�DQJH�VHKHQ�ZHUGHQ��(V� LVW�GHP�/DQGZLUW��GHU� LQ�GHU�)UXFKWEDUNHLW�GHU�)OlFKHQ� VHLQH�([LV�WHQ]�VLHKW��]XP�5HIOH[�JHZRUGHQ��VROFKH�)OlFKHQ�DOV�XQNXOWLYLHUWHV�/DQG�]X�YHUDFKWHQ�+LHULQ� XQWHUVFKHLGHQ� VLFK� |NRORJLVFKH� /DQGZLUWH� NDXP� YRQ� LKUHQ� NRQYHQWLRQHOOHQ.ROOHJHQ��'HU�/DQGZLUW�LVW�NHLQ�EOXPHQSIOHJHQGHU�*lUWQHU�EXQWHU�:LHVHQ��VRQGHUQ�HLQ0HQVFK��GHU�YRQ�GHP�(UWUDJ�VHLQHU�)OlFKHQ�OHEHQ�ZLOO�'DV� (UWUDJVSRWHQWLDO�� GDV� GXUFK� HLQH� ODQGEDXOLFKH� 9HUEHVVHUXQJ� PDJHUHU� 6WDQGRUWHQXW]EDU�JHPDFKW�ZHUGHQ� NDQQ�� �EHUUDVFKW�1DWXUVFK�W]HU� KlXILJ��(LQ� WURFNHQHU� 6DQG�VWDQGRUW�KDW� HLQH�$XIZXFKVOHLVWXQJ�YRQ�XQWHU������N6W(�KD���'DV� EHGHXWHW�� GD�� KLHU
� (LQH�N6W(��.LORVWlUNHHLQKHLW��HQWVSULFKW�GHP�)XWWHUZHUW�YRQ���NJ�UHLQHU�6WlUNH�LQ�GHU�5LQGHUPDVW�XQGLVW�HLQH�JHEUlXFKOLFKH�(QHUJLHHLQKHLW�I�U�)XWWHUYHUJOHLFKH��EHVRQGHUV�I�U�0DVWULQGHU�XQG�6FKDIH�����)�UODNWLHUHQGH�.�KH�LVW�HV��EOLFK��GLH�:XFKVOHLVWXQJ�YRQ�:LHVHQ�XQG�:HLGHQ� LQ�GHU�(LQKHLW�*-�1(/�KD�*LJDMRXOH�1HWWRHQHUJLH�/DNWDWLRQ�KD�� DQ]XJHEHQ��%HLP�9HUJOHLFK� GHU� /HLVWXQJ� H[WHQVLYHU� 6WDQGRUWH
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SUR�KD�YLHU�6FKDIH�RGHU�HLQ�-XQJULQG�ODXIHQ�N|QQHQ��(LQH�+HXQXW]XQJ�LVW�DXI�VROFKHQ)OlFKHQ�KHXWH�QLFKW�ZLUWVFKDIWOLFK��GHFNW�QLFKW�GLH�YDULDEOHQ�.RVWHQ���GD�GHU�(UWUDJ�]XJHULQJ� LVW�� :LUG� GLH� )OlFKH� PLQHUDOLVFK� DXIJHG�QJW� RGHU� GXUFK� 0LVWJDEHQ� LQ� LKUHP+XPXVJHKDOW�YHUEHVVHUW��GDQQ�VLQG�$XIZ�FKVH�YRQ�HWZD������N6W(�P|JOLFK��'DV�EH�GHXWHW�HLQH�IUXFKWEDUH�)XWWHUIOlFKH�I�U�GHQ�$XIWULHE�YRQ�GUHL�ELV�YLHU� -XQJWLHUHQ�RGHUHLQH�+HXQXW]XQJ�PLW� HLQHP�(UWUDJ�YRQ�HWZD���� GW�70�KD�� GHU�(UWUDJ� KDW� VLFK� VRPLWYHUGUHLIDFKW��'LHVH�9HUEHVVHUXQJ�LVW�VFKRQ�PLW�GHQ�0LWWHOQ�GHV�|NRORJLVFKHQ�/DQGEDXVP|JOLFK�� %HL� NRQYHQWLRQHOOHU� :LUWVFKDIWVZHLVH� Ol�W� VLFK� DXI� VROFKHQ� %|GHQ� KlXILJ0DLV� DQEDXHQ�� GHU� EHL� PLQHUDOLVFKHU� '�QJXQJ� XQG� HQWVSUHFKHQGHP� +HUEL]LGHLQVDW]HLQHQ�(UWUDJ�YRQ������N6W(�KD�XQG�GDU�EHU�HU]LHOW��%HL�GLHVHU�LQ�1RUGGHXWVFKODQG�KlX�ILJHQ�1XW]XQJ�DUPHU�6DQGE|GHQ�YHUJU|�HUW�VLFK�GHU�)XWWHUHUWUDJ�GHU�)OlFKH�JHJHQ�EHUGHP�0DJHUUDVHQ�DOV�$XVJDQJV]XVWDQG�XP�GDV�VHFKVIDFKH��*(,6/(5������������)�U�QDVVH�)OlFKHQ�JLOW�lKQOLFKHV��0RRUH�XQG�lKQOLFKH�6WDQGRUWH�PLW�IDVW�ELV�]XU�2EHU�IOlFKH� DQVWHKHQGHP�*UXQGZDVVHU� VLQG� ]XQlFKVW� �EHUKDXSW� QLFKW� QXW]EDU�� /HLWHW�PDQGDV�:DVVHU� DE�� GDQQ� ELOGHQ� VLFK� DXI� QlKUVWRIIDUPHQ� 6WDQGRUWHQ� VRJHQDQQWH� 3IHLIHQ�JUDVZLHVHQ� DXV�� GLH� QXU� ]XU� 6WUHXQXW]XQJ� JHHLJQHW� VLQG�� $XI� PLWWOHUHQ� 6WDQGRUWHQNRPPW� HV� ]XQHKPHQG� ]XP�:DFKVWXP� YRQ�0lGHV��� XQG� DQGHUHQ� +RFKVWDXGHQ�� GLHNDXP�]XU�)XWWHUJHZLQQXQJ�WDXJHQ��$XI�QlKUVWRIIUHLFKHQ�6WDQGRUWHQ�VFKOLH�OLFK�ZDFK�VHQ� EHL� ]XQHKPHQGHU� (QWZlVVHUXQJ� VRJHQDQQWH� *UR�VHJJHQZLHVHQ�� YRQ� GHQHQ� ]ZDU+HX�JHZRQQHQ�ZHUGHQ�NDQQ��GDV�MHGRFK�NDXP�HLQHQ�)XWWHUZHUW�KDW��(UVW�EHL�VWlUNHUHU(QWZlVVHUXQJ� DXI� HLQHQ�*UXQGZDVVHUVWDQG� YRQ�PLQGHVWHQV� ��� ELV� ��� FP� XQWHU� )OXUELOGHQ� VLFK� HUWUDJUHLFKHUH�%HVWlQGH� KHUDXV�� ]XQlFKVW� GLH� VRJHQDQQWHQ�.RKOGLVWHOZLH�VHQ��GLH�VFKRQ�HLQHQ�KRKHQ�(UWUDJ�UHFKW�JXWHU�4XDOLWlW�DEJHEHQ��VFKOLH�OLFK�*ODWWKDIHU�)HWWZLHVHQ�XQG�DQGHUH�HUWUDJUHLFKH�:LHVHQW\SHQ��$E�HLQHU�*UXQGZDVVHUDEVHQNXQJ�DXIHWZD����FP�XQWHU�)OXU�VLQG�GLH�)OlFKHQ�GDQQ�DXFK�]X�EHZHLGHQ�XQG�ELOGHQ�EHL�JHHLJ�QHWHQ�%RGHQYHUKlOWQLVVHQ� GLH� KlXILJH�:HLGHOJUDV�:HL�NOHH�:HLGH�� GLH� HLQ� W\SLVFKHUQRUGGHXWVFKHU� /DQGVFKDIWVDQEOLFN� LVW�� 'LH� OHW]WJHQDQQWHQ�:LHVHQ�� XQG�:HLGHQW\SHQVLQG�PLW�GLH�HUWUDJVUHLFKVWHQ�*U�QODQGVWDQGRUWH�PLW�HLQHU�)XWWHUOHLVWXQJ�YRQ�HWZD�����N6W(�KD��EHL�NRQYHQWLRQHOOHU�:LUWVFKDIWVZHLVH�ELV�]X������N6W(�KD��:lKUHQG�DXI�VRO�FKHQ� :HLGHQ� LP� |NRORJLVFKHQ� /DQGEDX� EHLVSLHOVZHLVH� YLHU� ELV� I�QI� KDOEZ�FKVLJH
PLW� IUXFKWEDUHQ� )XWWHUVWDQGRUWHQ� LVW� HV� MHGRFK� QLFKW� VLQQYROO�� PLW� GLHVHU� (LQKHLW� ]X� DUEHLWHQ�� GD� GHUH[WHQVLYH�$XIZXFKV�QLFKW�DQ�.�KH�YHUI�WWHUW�ZHUGHQ�NDQQ��$OV�$QKDOWVSXQNW�ELHWHW�VLFK�KLHU�HKHU�GLH(LQKHLW�N6W(�DQ�� =XP�6SUDFKJHEUDXFK��:LHVHQ�ZHUGHQ� HLQ�� ELV� ]ZHLPDO� JHPlKW�� DEHU� QLFKW� EHZHLGHW� �� DOOHQIDOOV� LP+HUEVW� QDFKJHZHLGHW�� 'DV� (UJHEQLV� LVW� +HX� �JHWURFNQHW�� RGHU� 6LODJH� �*lUIXWWHU��� ZREHL� GLH� HUVWH+HXPDKG�LP�-XQL�HWZD�GUHL�:RFKHQ�VSlWHU�DOV�GLH�HUVWH�6LODJHPDKG��(QGH�0DL��VWDWWILQGHW�XQG�GDPLW3IODQ]HQ�XQG�7LHUHQ�PHKU� =HLW� Ol�W�� ]X� EO�KHQ� XQG� 6DPHQ� ]X� ELOGHQ��+HXPDKG�ZLUG� YRQ�gNRORJHQGDKHU�OLHEHU�JHVHKHQ�DOV�6LODJHPDKG��:HLGHQ�ZHUGHQ�GDJHJHQ� HLQJH]lXQW� XQG�EHZHLGHW�� DOV�6WDQGZHLGH�GDXHUKDIW�� EHL� GHU�8PWULHEVZHLGHZHUGHQ� GLH� 7LHUH� DOOH� SDDU� 7DJH� DXI� HLQ� QHXHV� 6W�FN� JHWULHEHQ�� DOV� 3RUWLRQVZHLGH� ZLUG� LKQHQ� PLW(OHNWUR]DXQ� WlJOLFK� HLQ� QHXHV� 6W�FN� ]XU�%HZHLGXQJ� IUHLJHJHEHQ�� -H� LQWHQVLYHU� GLH�%HZHLGXQJ�� GHVWRHLQKHLWOLFKHU�ZLUG�GHU�%HZXFKV�DEJHIUHVVHQ��gNRORJHQ�EHYRU]XJHQ�GDKHU�GLH�6WDQGZHLGH��0lKZHLGHQ� VFKOLH�OLFK� ZHUGHQ� LP� )U�KMDKU� HLQPDO� ]XU� +HX�� RGHU� 6LODJHZHUEXQJ� JHQXW]W� XQGDQVFKOLH�HQG�EHZHLGHW��'LHV�LVW�GLH�KlXILJVWH�1XW]XQJVIRUP��JHIROJW�YRQ�GHU�:HLGH��5HLQH�:LHVHQ�VLQGVHOWHQ�JHZRUGHQ�
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-XQJULQGHU�MH�KD�GDV�-DKU��EHU�HUQlKUW�ZHUGHQ�N|QQHQ��VLQG�HV�DXI�ELQVHQ��XQG�VHJJHQ�UHLFKHQ�1DVVZLHVHQ�ZHQLJHU�DOV�KDOE�VR�YLHOH�6WlUNHU�DOV�EHL�WURFNHQHQ�)OlFKHQ�VSLHOW�DXI�QDVVHP�*U�QODQG�GLH�4XDOLWlW�GHV�)XWWHUVHLQH�5ROOH��'HU�$XIZXFKV�HWZD�YRQ�3IHLIHQJUDV��RGHU�*UR�VHJJHQZLHVHQ�LVW�PHQJHQ�Pl�LJ�QLFKW�YLHO�JHULQJHU�DOV�GHU�$XIZXFKV�YRQ�JXWHP�)XWWHUJU�QODQG��=XU�5LQGHUHU�QlKUXQJ�NDQQ�GLHVHU�$XIZXFKV� MHGRFK�NDXP�HLQJHVHW]W�ZHUGHQ��=XP�(LQHQ� WURFNQHQJDQ]�QDVVH�)OlFKHQ�HUVW��EHU�GHQ�6RPPHU�DE�XQG�N|QQHQ�HUVW�LP�6SlWVRPPHU�JHPlKWZHUGHQ��ZHQQ�GLH�3IODQ]HQ�GDV�(LZHL��XQG�GLH�ZHUWYROOHQ�,QKDOWVVWRIIH�EHUHLWV�ZLHGHULQ� LKUH� 6SHLFKHURUJDQH� XQWHU� GLH� (UGH� ]XU�FN]LHKHQ�� 'DV� (UQWHJXW� LVW� GDQQ� QXU� PLW6WURK�YHUJOHLFKEDU��=XP�$QGHUHQ�DEHU�ODJHUQ�YLHOH�3IODQ]HQ�QDVVHU�6WDQGRUWH�.LHVHO�LQ%OlWWHU�XQG�+DOPH�HLQ�XQG�ZHUGHQ�GDGXUFK�VSOLVVLJ�XQG�EU�FKLJ��'LHV�JLOW�EHVRQGHUVI�U� 6DXHUJUlVHU�� ]X� GHQHQ� %LQVHQ� XQG� 6HJJHQ� JHK|UHQ�� 'LH� 9HUGDXOLFKNHLW� GLHVHU3IODQ]HQ�LVW�JHJHQ�EHU�KRFKZHUWLJHQ�)XWWHUJUlVHUQ�VHKU�JHULQJ�=XVDPPHQIDVVHQG�Ol�W�VLFK�DOVR�VDJHQ��GD��QDVVH�6WDQGRUWH�GXUFK�(QWZlVVHUXQJ�QLFKWQXU�YHUEHVVHUW��VRQGHUQ��EHUKDXSW�HUVW�QXW]EDU�ZHUGHQ��=XQlFKVW�N|QQHQ�VLH�JDU�QLFKWJHQXW]W�ZHUGHQ��EHL�JHULQJHU�(QWZlVVHUXQJ�DOV�6WUHXZLHVH�]XU�(LQVWUHX��EHL� VWlUNHUHU(QWZlVVHUXQJ� DOV� ]XQHKPHQG� VFKPDFNKDIWH� )XWWHUZLHVH� XQG� VFKOLH�OLFK�� ZHQQ� GHU*UXQGZDVVHUVWDQG� VR�QLHGULJ� LVW��GD��GLH�*UDVQDUEH� WUDJIlKLJ�JHQXJ�ZLUG�� DOV�:HLGH�*(,6/(5�����������XQG������.$8/( �����������'HU�)XWWHUZHUW�YRQ�*U�QODQGEHVWlQGHQ�NDQQ�GXUFK�HLQH�VRJHQDQQWH�:HUW]DKO�YRQ�PL�QXV�HLQV�ELV�SOXV�DFKW� DQJHJHEHQ�ZHUGHQ� �PLQXV�HLQV�JLIWLJ��SOXV�DFKW�RSWLPDOHU�)XW�WHUZHUW�LQ�NRQYHQWLRQHOOHU�%HWUDFKWXQJ���,Q�GLHVHU�6NDOD�KDEHQ�*UR�VHJJHQZLHVHQ�HLQH:HUW]DKO�YRQ�������)HXFKWZLHVHQ�HLQH�:HUW]DKO�YRQ�������*ODWWKDIHUZLHVHQ�YRQ�����XQG�GLH�W\SLVFKHQ�:HLGHOJUDVZHLGHQ�YRQ�������*(,6/(5�������6�������$OOH�GLHVH�7\�SHQ�N|QQHQ�DEKlQJLJ�YRQ�GHP�(QWZlVVHUXQJV]XVWDQG�XQG�GHU�%HZLUWVFKDIWXQJVZHLVHDXI� HLQ� XQG� GHP� VHOEHQ� 6WDQGRUW� YRUNRPPHQ�� 1LPPW� PDQ� GLH� )XWWHUZHUW]DKO� ]XP.ULWHULXP��GDQQ�VWHLJHUW�VLFK�GHU�:HUW�HLQHU�*UR�VHJJHQZLHVH�EHL�HQWVSUHFKHQGHU�0H�OLRUDWLRQ�ELV�DXI�GDV�9LHUIDFKH�'HU�:HUW�GHV�*U�QODQGDXIZXFKVHV�LVW�MHGRFK�DXFK�DEKlQJLJ�YRQ�GHU�9HUI�WWHUXQJ�DQEHVWLPPWH� 7LHUH��:lKUHQG� 6FKDIH� �MH� QDFK� 5DVVH�� WHLOZHLVH� PLW� VHKU� NDUJHP� )XWWHUDXVNRPPHQ��KDEHQ�5LQGHU�K|KHUH�$QVSU�FKH��-XQJULQGHU�ZLHGHUXP�N|QQHQ�JHUDGH�GDVVFKZHUYHUGDXOLFKH��VWUXNWXUUHLFKH�)XWWHU�YRQ�]�%��)HXFKWZLHVHQ�JHEUDXFKHQ��XP�GDUDQLKUH�9HUGDXXQJVNUlIWH� DXV]XELOGHQ��7URFNHQVWHKHQGH�.�KH� VROOWHQ� HEHQIDOOV�PDJHUHUJHI�WWHUW�ZHUGHQ��'LH�K|FKVWHQ�$QVSU�FKH�KDEHQ�ODNWLHUHQGH��PLOFKJHEHQGH��.�KH��GLHHLQHQ�RSWLPDOHQ�5DXKIDVHU�� XQG�(LZHL�JHKDOW� EHQ|WLJHQ�� XP�YLHO� XQG� JXWH�0LOFK� ]XJHEHQ��'DV�2SWLPXP�I�U�VLH�VLQG�*UlVHU�YRQ�KRKHP�)XWWHUZHUW�LQ�Pl�LJHU�:XFKVK|�KH�
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��� ����XQG�ZDUXP�PDJHUHV�/DQG�WURW]GHP�GD�VHLQ�VROOWH
'HU�*UXQG�� XQIUXFKWEDUH� WURFNHQH� XQG� QDVVH� )OlFKHQ� ]X� HUKDOWHQ�� OLHJW� DXV� |NRORJL�VFKHU�6LFKW�YRU�DOOHP�LQ�GHP�5HLFKWXP�LKUHU�ZLOGOHEHQGHQ�7LHU��XQG�3IODQ]HQZHOW��6HLW0LWWH�GHU���HU�-DKUH�PLW�6FKZHUSXQNW�LQ�GHQ���HU�-DKUHQ�ILQGHW�HLQ�VWDUNHU�5�FNJDQJVROFKHU�)OlFKHQ�VWDWW�ELV�]X�LKUHP�Y|OOLJHQ�9HUVFKZLQGHQ�DXV�YLHOHQ�/DQGVFKDIWHQ��,QGHU� 5RWHQ� /LVWH� GHU� JHIlKUGHWHQ� %LRWRSW\SHQ� LQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG�5,(&.(1�(7�$/��������ZDUHQ�(QGH�GHU�����HU�-DKUH�UHJLRQDO�LP�1RUGZHVWGHXWVFKHQ7LHIODQG�ZLH�DXFK� LQ�GHU�JDQ]HQ�%XQGHVUHSXEOLN�DOOH�KLHU� DQJHVSURFKHQHQ� WURFNHQHQXQG� IHXFKWHQ�0DJHUVWDQGRUWH�� YRQ� 6DQGWURFNHQUDVHQ� �EHU� DUWHQUHLFKHV� *U�QODQG� IUL�VFKHU� 6WDQGRUWH�� H[WHQVLYHV� )HXFKW�� XQG� 1D�JU�QODQG� ELV� ]X� 3IHLIHQJUDVZLHVHQ�� DOV�VWDUN� JHIlKUGHW�� HLQJHVWXIW�� GLH� OHW]WJHQDQQWHQ� GUHL� %LRWRSW\SHQ� VLQG� LQ� 1RUGZHVW�GHXWVFKODQG�JDU��YRQ�YROOVWlQGLJHU�9HUQLFKWXQJ�EHGURKW���(LQH�$XVQDKPH�PDFKHQ�OH�GLJOLFK� GLH�EUDFKJHIDOOHQHQ� 6WDGLHQ� GHV� )ULVFK��� )HXFKW�� XQG�1D�JU�QODQGHV�� GLH� OH�GLJOLFK� �JHIlKUGHW�� VLQG��1LFKW� JHIlKUGHW� VLQG� GDJHJHQ� DOOH� DUWHQDUPHQ� ,QWHQVLYJU�Q�ODQGW\SHQ��$OOHUGLQJV�LVW�QRFK�NHLQ�*U�QODQGW\S��YROOVWlQGLJ�YHUQLFKWHW���XQG�VLH�VLQGGXUFK� HQWVSUHFKHQGH� %HZLUWVFKDIWXQJ� DXFK� UHJHQHULHUEDU�� ZHQQ� DXFK� QXU� �VFKZHU��LQQHUKDOE��������-DKUHQ��ELV��EHGLQJW���LQQHUKDOE�ZHQLJHU�DOV����-DKUHQ��%HL�GHP�DOOJHPHLQHQ�$UWHQU�FNJDQJ� VHLW� GHQ� ��HU� -DKUHQ� NRPPW� GHU�/DQGZLUWVFKDIWHLQ�KHUDXVUDJHQGHU�$QWHLO�]X��'LH�(QWVWHKXQJ�GHU�PLWWHOHXURSlLVFKHQ�.XOWXUODQGVFKDIWVHLW�GHP�0LWWHODOWHU�KDWWH�]X�HLQHU�YRUKHU�QLH�GDJHZHVHQHQ�9LHOIDOW�GHU�/HEHQVUlXPH�LQ)HOG� XQG� )OXU� JHI�KUW�� GLH� HLQH� HQWVSUHFKHQGH� 9LHOIDOW� GHU� ZLOGOHEHQGHQ� 7LHU�� XQG3IODQ]HQDUWHQ�PLW�VLFK�EUDFKWH��'LH�DXVGLIIHUHQ]LHUWHQ�7URFNHQ��XQG�)HXFKWVWDQGRUWH�LQGHU�/DQGVFKDIW�ILHOHQ�VHLW�GHQ���HU�-DKUHQ�GHU�ODQGZLUWVFKDIWOLFKHQ�9HUEHVVHUXQJ�]XP2SIHU�XQG�ZXUGHQ�HLQKHLWOLFK� LQ�Pl�LJ� IHXFKWH��QlKUVWRIIUHLFKH�3URGXNWLRQVVWDQGRUWHXPJHZDQGHOW�� GLH� I�U� DOOH� HLQKHLPLVFKHQ�.XOWXUSIODQ]HQ� HLQVFKOLH�OLFK�*U�QODQG� HLQHUWUDJUHLFKHV�:DFKVWXP�HUP|JOLFKHQ��+LHUDQ�KDWWHQ�VRZRKO�HLQ]HOEHWULHEOLFKH�9HUEHV�VHUXQJVPD�QDKPHQ��'UDLQDJH��'�QJXQJ��DOV�DXFK�GDV��EHUEHWULHEOLFKH�9RUJHKHQ�GHU)OXUEHUHLQLJXQJ�HLQHQ�HQWVFKHLGHQGHQ�$QWHLO��%HLGHV�]XVDPPHQ�PDFKWH�GLH�/DQGZLUW�VFKDIW�]XP�+DXSWYHUXUVDFKHU�GHV�$UWHQU�FNJDQJV�VHLW�GHQ���HU�-DKUHQ��ZHLW�YRU�HWZD7RXULVPXV�RGHU�VWlGWLVFK�LQGXVWULHOOHU�1XW]XQJ��ZLH�$EE���]HLJW�+LQ]X�NRPPW��GD��WUDGLWLRQHOOH�)HXFKWZLHVHQ�XQG�EHVRQGHUV�DXFK�7URFNHQVWDQGRUWH�LQ0LWWHOHXURSD�]X�GHQ�DUWHQUHLFKVWHQ�%LRWRSW\SHQ��EHUKDXSW� ]lKOHQ��$XI�GLHVHQ�EHLGHQ6WDQGRUWHQ�NRPPHQ��ZLH� VFKRQ� DQJHGHXWHW�� �������GHU� EHL� XQV� YRP�$XVVWHUEHQ� EH�GURKWHQ�%O�WHQSIODQ]HQ�YRU��+$03,&.(�������6��������9HUHLQIDFKHQG��DEHU�QLFKW�YHU�IlOVFKHQG�Ol�W�VLFK�VDJHQ��GD��GDV�9HUVFKZLQGHQ�YLHOHU�3IODQ]HQ�XQG�7LHUH�DXV�XQVHUHQ/DQGVFKDIWHQ� GHU� IOlFKHQGHFNHQGHQ� (XWURSKLHUXQJ�� G�K�� GHU�$QUHLFKHUXQJ�PLW�1lKU�VWRIIHQ��YRU�DOOHP�6WLFNVWRII��JHVFKXOGHW�LVW��(//(1%(5*�(7�$/���������0DJHUH�6WDQG�RUWH�VLQG�JHQHUHOO�DUWHQUHLFKHU�XQG�GLIIHUHQ]LHUWHU�DOV�QlKUVWRIIUHLFKH��VWHKHQ�DEHU�GHPODQGZLUWVFKDIWOLFKHQ�:XQVFK�QDFK�KRKHQ�(UWUlJHQ�HQWJHJHQ�
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4XHOOH��.DXOH�������6����$EELOGXQJ���� 8UVDFKHQ� XQG�9HUXUVDFKHU� GHV� $UWHQU�FNJDQJV� EHL� 3IODQ]HQDUWHQGHU�5RWHQ�/LVWH%HLVSLHOH�I�U�VHOWHQH�3IODQ]HQ�XQG�7LHUH,P� IROJHQGHQ� HLQLJH� %HLVSLHOH� I�U� EHGURKWH� 3IODQ]HQ� XQG� 7LHUH� GHU� )HXFKWZLHVHQ��
� GLH�IROJHQGHQ�$QJDEHQ�VLQG�GHP�HPSIHKOHQVZHUWHQ�0HUNEODWW�1U�����Ä'DV�)HXFKWJU�QODQG���HLQ�ZHLQJEHDFKWHWHU�� EHGURKWHU� /HEHQVUDXP³� GHV� /DQGHVDPWHV� I�U� 1DWXUVFKXW]� 6FKOHVZLJ�+ROVWHLQ� LQ� .LHO�)OLQWEHN�HQWQRPPHQ�
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3IODQ]HQNXQGOHU� XQWHUVFKHLGHQ� HLQH� JUR�H� 6SDQQEUHLWH� XQWHUVFKLHGOLFKHU� )HXFKWJU�Q�ODQGW\SHQ��6WDUN�YHUHLQIDFKW�ODVVHQ�VLH�VLFK�LQ�GUHL�RGHU�YLHU�*UXSSHQ�HLQWHLOHQ��$OOHQJHPHLQVDP�LVW�HLQ�*UXQGZDVVHUVWDQG�YRQ�QLFKW�WLHIHU�DOV����FP�XQWHU�)OXU�LP�6RPPHU�(LQH�HUVWH�*UXSSH�ELOGHQ�GLH�6XPSIGRWWHUEOXPHQZLHVHQ ��GLH�DXI�QlKUVWRIIUHLFKHQ )Ol�FKHQ� ZDFKVHQ�� ,Q� GHU� 1DWXUODQGVFKDIW� KDEHQ� KLHU� IU�KHU� %UXFKZlOGHU� JHVWDQGHQ�6XPSIGRWWHUEOXPHQZLHVHQ�ZHUGHQ�PHLVW� DOV�0lKZLHVH� �G�K��+HXZHUEXQJ�PLW�1DFK�ZHLGH��RGHU�DOV�:HLGH�JHQXW]W��1HEHQ�GHU�6XPSIGRWWHUEOXPH�ILQGHQ�VLFK�KLHU�DOV�JH�IlKUGHWH� $UWHQ� .XFNXFNVOLFKWQHONH�� 6XPSIYHUJL�PHLQLFKW��0lGHV���� 6XPSIKRUQNOHH�6XPSI��XQG�.RKONUDW]GLVWHO��%UHLWEOlWWULJHV�.QDEHQNUDXW�� DOV�*UDV� GLH�7UDXEHQWUHVSHVRZLH�HLQH�$Q]DKO�YRQ�6HJJHQ�XQG�*UR�ELQVHQ�(LQ�]ZHLWHU�7\S�VLQG�.OHLQVHJJHQULHGHU ��GLH�PHLVW�DXV�HLQHU�UHJHOPl�LJHQ�0lKQXW]XQJYRQ�*UR�VHJJHQEHVWlQGHQ�HQWVWDQGHQ� VLQG�� 6LH� JHGHLKHQ� QXU� DQ� EHVRQGHUV� QlKUVWRII�DUPHQ��YLHOIDFK�DXFK�TXHOOLJHQ�6WDQGRUWHQ��'DV�*UXQGZDVVHU� VWHKW� VHKU�KRFK�DQ�XQGNDQQ�QLFKW�DXVUHLFKHQG�DEJHI�KUW�ZHUGHQ��GDKHU�ZXUGHQ�VFKRQ�IU�KHU�.OHLQVHJJHQZLH�VHQ�QLFKW�JHG�QJW�XQG�DXFK�QXU�VHKU�H[WHQVLY�JHQXW]W��0DQ�XQWHUVFKHLGHW�ERGHQVDXUHXQG� NDONUHLFKH� .OHLQVHJJHQULHGHU�� .HQQ]HLFKQHQG� I�U� ERGHQVDXUH� .OHLQVHJJHQULHGHUVLQG� HLQH� 5HLKH� JHIlKUGHWHU� 3IODQ]HQ� ZLH� )LHEHUNOHH� XQG� ,JHOVHJJH�� VRZLH� +XQGV�VWUDX�JUDV�� 6FKPDOEOlWWULJHV�:ROOJUDV��:DVVHUQDEHO�� 6XPSIEOXWDXJH� XQG� GDV� 6XPSI�YHLOFKHQ�� ,Q� NDONUHLFKHQ� .OHLQVHJJHQULHGHUQ� ZDFKVHQ� GDJHJHQ� GLH� YRP� $XVVWHUEHQEHGURKWH�*HOEH�6HJJH�XQG�GDV�%UHLWEOlWWULJH�:ROOJUDV��VRZLH�]DKOUHLFKH�DOV�JHIlKUGHWHLQJHVWXIWH� 3IODQ]HQDUWHQ�� ZLH� 6XPSIKHU]EODWW�� )OHLVFKIDUEHQHV� XQG� %UHLWEOlWWULJHV.QDEHQNUDXW��IHUQHU�:LHVHQ��XQG�+LUVHQVHJJH�VRZLH�GLH�VWXPSIEO�WLJH�6LPVH�(LQHQ�GULWWHQ�7\S�ELOGHQ�GLH�VHKU�VHOWHQ�JHZRUGHQHQ�6WUHXZLHVHQ ��6LH�VLQG�DXI�QDVVHQELV�Pl�LJ�QDVVHQ�QLFKWJHG�QJWHQ�1LHGHUPRRUWRUIHQ�]X�ILQGHQ��'D�GDV�0lKJXW�QXU�DOV6WURKHUVDW]�]XU�(LQVWUHX�YHUZHQGEDU� LVW��ZHUGHQ�VLH�QXU�HLQPDO� VHKU� VSlW� LP�-DKU�JH�PlKW�� &KDUDNWHUDUWHQ� VLQG� X�D�� GDV� 3IHLIHQJUDV�� GHU� 7HXIHOVDEEL�� XQG� GHU� JHIlKUGHWH*UR�H�:LHVHQNQRSI��DEHU�DXFK�GLFKWH�*UR�VHJJHQEHVWlQGH�1HEHQ�GLHVHQ�GUHL�|NRORJLVFK�ZHUWYROOHQ��VHKU�DUWHQUHLFKHQ�)HXFKWZLHVHQW\SHQ�JLEW�HVQRFK� GLH� DUWHQDUPHQ� hEHUVFKZHPPXQJVZLHVHQ �� GLH� VLFK� DXI� DQVRQVWHQ� LQWHQVLY� JH�QXW]WHQ� )OlFKHQ� EHL� UHJHOPl�LJHQ� hEHUVFKZHPPXQJHQ� XQG� hEHUVWDXXQJHQ� �� RIW� LP=XVDPPHQZLUNHQ� PLW� %RGHQYHUGLFKWXQJHQ� GXUFK� %HZHLGXQJ� �� HQWZLFNHOQ�� XQG� GLHGXUFK�GDV�$XIWUHWHQ�YRQ�.QLFNIXFKVVFKZDQ]��:HL�HP�6WUDX�JUDV��)OXWHQGHP�6FKZD�GHQ��.ULHFKHQGHP�+DKQHQIX��XQG�GHP�*lQVHILQJHUNUDXW�JHNHQQ]HLFKQHW�VLQG�'LH�KHXWH�KlXILJVWH�)RUP�GHV�)HXFKWJU�QODQGHV�VLQG� MHGRFK�GLH�QlKUVWRIIUHLFKHQ�� DU�WHQDUPHQ� :LHVHQ� XQG� :HLGHQ �� GLH� DXV� HKHPDOV� DUWHQUHLFKHP� )HXFKWJU�QODQG� GXUFKYHUVWlUNWH�(QWZlVVHUXQJ�� VWDUNH� XQG� IU�K� LP� -DKU� HLQVHW]HQGH�'�QJXQJ� XQG� VWlUNHUH1XW]XQJ�HQWVWDQGHQ� VLQG��+LHU�ZDFKVHQ�QRFK�:LHVHQVFKDXPNUDXW��.XFNXFNVOLFKWQHO�NH��6FKDUIHU�XQG�.ULHFKHQGHU�+DKQHQIX���6XPSINUDW]GLVWHO�XQG�JHOHJHQWOLFK�DXFK�GHU6XPSIKRUQNOHH�� %HL� LQWHQVLYHU� PLQHUDOLVFKHU� 6WLFNVWRIIG�QJXQJ� EOHLEHQ� GLH� .UlXWHUDXV��VR�GD��QXU�QRFK�*UlVHU��ZLH�.QLFNIXFKVVFKZDQ]��)OXWHQGHU�6FKZDGHQ�XQG�:HL��HV�6WUDX�JUDV�GLH�)OlFKHQ�DOV�)HXFKWJU�QODQG�FKDUDNWHULVLHUHQ�
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)�U�]DKOUHLFKH�7LHUDUWHQ�VLQG�)HXFKWZLHVHQ�XQYHU]LFKWEDUH�1DKUXQJV��RGHU�%UXWELRWR�SH��'HU�ZRKO�EHNDQQWHVWH�&KDUDNWHUYRJHO�GHV�)HXFKWJU�QODQGHV�LVW�GHU�:HL�VWRUFK��GHUKLHU� VHLQH�1DKUXQJ��ZLH�)U|VFKH��0lXVH�� JU|�HUH� ,QVHNWHQ� XQG� GHUHQ� /DUYHQ� ILQGHW�'LH� JHIlKUGHWHQ� :DWY|JHO�� ZLH� *UR�HU� %UDFKYRJHO�� 8IHUVFKQHSIH� XQG� %HNDVVLQH�EUDXFKHQ�I�U� LKUH�1DKUXQJVDXIQDKPH�IHXFKWH��ZHLFKH��VWRFKHUIlKLJH�%|GHQ�� ,KUH�*H�OHJH�ILQGHQ�VLFK�LQ�VWUXNWXUUHLFKHQ��VSlWJHPlKWHQ�:LHVHQ��%HVRQGHUV�UHLFK�LVW�DXFK�GLH,QVHNWHQIDXQD�� 9LHOH� $UWHQ� �6FKPHWWHUOLQJ� ZLH� GHU� $XURUDIDOWHU�� GHU� DXI� :LHVHQ�VFKDXPNUDXW� OHEW��+HXVFKUHFNHQ��/lXVH�XQG�:DQ]HQ��0LQLHUIOLHJHQ��5�VVHONlIHU�XQG:LHVHQVFKQDNHQODUYHQ��VLQG�YRU�DOOHP�DXI�GLH�KRKHQ��NUDXW��XQG�EO�WHQUHLFKHQ��VSlW�LP-DKU�JHPlKWHQ�3IODQ]HQEHVWlQGH�DQJHZLHVHQ�
��� :DV�PDJHUH�)OlFKHQ�GHP�%DXHUQ�Q�W]HQ�N|QQHQ

,P�IROJHQGHQ�VROOHQ�P|JOLFKH�*U�QGH�]XVDPPHQJHID�W�ZHUGHQ��)HXFKW��XQG�7URFNHQ�VWDQGRUWH�LP�ODQGZLUWVFKDIWOLFKHQ�%HWULHE�LQ�LKUHP�PDJHUHQ�=XVWDQG�]X�HUKDOWHQ�XQG�]XSIOHJHQ�XQG�EHZX�W�GDUDXI�]X�YHU]LFKWHQ��VLH�]X�YHUEHVVHUQ�
)UXFKWEDUNHLWgVWHUUHLFKLVFKH� 8QWHUVXFKXQJHQ� ]XP� 3UREOHP� GHU� )UXFKWEDUNHLWVVW|UXQJHQ� EHL� 5LQ�GHUQ� EHOHJHQ�� GD�� ÄJDQ]� DOOJHPHLQ� PLW� VWHLJHQGHU� ,QWHQVLYLHUXQJ� GHU� %HWULHEH� GLH)UXFKWEDUNHLWVVW|UXQJHQ�EHL�GHQ�.�KHQ�]XQHKPHQ³�����³(LQH�PLWWHOEDUH�8UVDFKH�I�U�GLH)UXFKWEDUNHLWVVW|UXQJHQ� VFKHLQW� ���� GHU� �EHUK|KWH� EHWULHEVLQWHUQH� 1lKUVWRIIXPODXI� ]XVHLQ³��6&+,//(5�(7�$/��������6�������'LH�$XWRUHQ�VFKUHLEHQ� MHGRFK�DXFK��Ä1DW�UOLFKZXUGH� ]ZLVFKHQ� '�QJXQJ� XQG� )UXFKWEDUNHLW� NHLQ� XQPLWWHOEDUHU� =XVDPPHQKDQJ� JH�IXQGHQ��ZHLO�HU�JDU�QLFKW�H[LVWLHUHQ�NDQQ�� ����=ZLVFKHQ�GHU�'�QJXQJ�GHU�:LHVHQ�XQGGHP�5HSURGXNWLRQVDSSDUDW�GHU�.�KH�OLHJHQ�GLH�3XIIHUV\VWHPH�GHV�%RGHQV��GHV�SIODQ]�OLFKHQ�%LRFKHPLVPXV��GHU�)ORUD�GHU�:LHVHQ��GHU�0LNURIORUD� LQ�3DQVHQ�XQG�GHV� WLHUL�VFKHQ�2UJDQLVPXV�� (V� OLHJW� LQ� GHU�1DWXU� GLHVHU� 5HJHOV\VWHPH�� GD�� MHGHV� DXVO|VHQGH0RPHQW��GDV�DXI�VLH�HLQZLUNW��]DKOUHLFKH�:LUNXQJHQ��*HJHQZLUNXQJHQ�XQG�1HEHQZLU�NXQJHQ�KHUYRUUXIW����³���6����I��'LH�KRKH�)UXFKWEDUNHLW�YRQ�ELRORJLVFK�G\QDPLVFK�JHKDOWHQHQ�.�KHQ�LP�9HUJOHLFK�]XNRQYHQWLRQHOO� JHKDOWHQHQ� .�KHQ� LVW� YLHOIDFK� EHOHJW��� ZDV� PLW� GHP� ]LWLHUWHQ� )RU�VFKXQJVHUJHEQLV� �EHUHLQVWLPPW�� GD� LP� ELRORJLVFK�G\QDPLVFKHQ� %HWULHE� NHLQ� Ä�EHU�K|KWHU�EHWULHEVLQWHUQHU�1lKUVWRIIXPODXI³�H[LVWLHUHQ�NDQQ��(V�EHVWHKW�DXFK�HLQ�GLUHNWHU=XVDPPHQKDQJ� ]ZLVFKHQ� GHP�.UlXWHUDQWHLO� LP�*U�QODQG� XQG� GHU� )UXFKWEDUNHLW� GHU.�KH��GD�PLW�VWHLJHQGHU�PLQHUDOLVFKHU�6WLFNVWRIIG�QJXQJ�GLH�KRFKZHUWLJHQ�)XWWHUJUl�VHU� ]XQHKPHQG� GLH�.UlXWHU� ]XU�FNGUlQJHQ��8PJHNHKUW� NDQQ� HLQ� KRKHU�.UlXWHUDQWHLOQXU�EHL�DXVJHZRJHQHU�'�QJXQJVSUD[LV�H[LVWLHUHQ��%HUDWHU�XQG�3UDNWLNHU�LP�ELRORJLVFK�
� Ä'LH�DOWHUQDWLY�JHKDOWHQHQ�.�KH�ZLHVHQ� HLQH�EHVVHUH�)UXFKWEDUNHLW��ZHQLJHU�(XWHUHQW]�QGXQJHQ�XQGZHQLJHU�*OLHGPD�HQHUNUDQNXQJHQ�DXI�³� �*5$9(57�(7�$/�� ������ ���� ]LWLHUW� QDFK�+(,1�81'� �.857=��������
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G\QDPLVFKHQ�/DQGEDX�NHQQHQ�HLQHQ�NODUHQ�=XVDPPHQKDQJ�]ZLVFKHQ�.UlXWHUDQWHLO�LP)XWWHU�XQG�)UXFKWEDUNHLW�.UlXWHU� UHJHQ�GLH�/HEHQVYRUJlQJH� EHVRQGHUV� LP�%HUHLFK� GHV�+RUPRQ���9LWDPLQ�XQG�)HLQVWRIIKDXVKDOWHV�GHU�7LHUH�DXI�*UXQG�LKUHV�*HKDOWV�DQ�6SXUHQHOHPHQWHQ�XQGlWKHULVFKHQ� gOHQ� ]X� JU|�HUHU� $NWLYLWlW� DQ� XQG� OHLVWHQ� GDPLW� HLQHQ� ZHVHQWOLFKHQ%HLWUDJ�]XU�(UKDOWXQJ�GHU�)UXFKWEDUNHLW�XQG�*HVXQGKHLW�GHU�0LOFKN�KH���6$77/(581'�:,67,1*+$86(1 ����������([DNWH�ZLVVHQVFKDIWLFKH�8QWHUVXFKXQJHQ�LQ�GHU�6FKZHL]��LQ�gVWHUUHLFK�XQG�LQ�6FKZH�GHQ�EHOHJHQ��EHUHLQVWLPPHQG��GD��PLW�PDJHUHP� )XWWHU� �]�%��DXI�%HUJZHLGHQ��DXIJH�]RJHQH�)lUVHQ� IUXFKWEDUHUH�XQG� ODQJOHELJHUH�.�KH� HUJHEHQ� DOV� )lUVHQ�� GLH�PLW� QlKU�VWRIIUHLFKHP� )XWWHU� DXIJH]RJHQ� ZXUGHQ�� VLH� HUUHLFKHQ� DXFK� HLQH� K|KHUH� 0LOFK�/HEHQVOHLVWXQJ��'LH�0LOFKOHLVWXQJ�LP�HUVWHQ�-DKU�ZDU�DOOHUGLQJV�WHLOZHLVH�JHULQJHU�DOVLQ� GHU�9HUJOHLFKVJUXSSH� �3,5&+1(5� ������ LQ�2&+6(� ������ �����'LH� )XWWHUDQVSU�FKHYRQ�)lUVHQ�HQWVSUHFKHQ�JHQHUHOO�JXW�GHU�)XWWHUTXDOLWlW�H[WHQVLYHU�7URFNHQ��XQG�)HXFKW�VWDQGRUWH�� �%HL� OHW]WHUHQ� HUJLEW� VLFK� DOOHUGLQJV� EHL� GHU� :HLGHQXW]XQJ� HLQ� 3DUDVLWHQ�SUREOHP��$XFK�GLH�)UXFKWEDUNHLW�YRQ�=XFKWEXOOHQ�NDQQ�QDFK�8QWHUVXFKXQJHQ�GHU�7LHUlU]WOLFKHQ+RFKVFKXOH�+DQQRYHU�DXV�GHQ���HU�-DKUHQ�XQWHU�,QWHQVLYJU�QODQG�OHLGHQ�8P� VROFKH� *HVXQGKHLWVVW|UXQJHQ� ]X� YHUPHLGHQ�� HPSIHKOHQ�$(+1(/7� 81'/277+$00(5 �������� GLH� VWDQGRUWW\SLVFKHQ� 3IODQ]HQJHVHOOVFKDIWHQ� ]XPLQGHVWWHLOZHLVH�]X�HUKDOWHQ�XQG�DOV��*HVXQGKHLWVZLHVHQ��]X�QXW]HQ���2&+6(����������'DU�EHUKLQDXV�JLEW�HV�]DKOUHLFKH��MHZHLOV�|UWOLFK�J�OWLJH�%HREDFKWXQJHQ�XQG�(LQVFKlW�]XQJHQ� YRQ�%DXHUQ� ]X� EHVWLPPWHQ� ORNDO� YRUNRPPHQGHQ�%LRWRSW\SHQ�� GHQHQ� MHZHLOVI�U�GLH�*HVXQGKHLW�GHU�5LQGHU�HLQ�EHVRQGHUHU�:HUW�]XJHVFKULHEHQ�ZLUG��2&+6(��������I����$XIVFKOX�UHLFK�G�UIWH�GD]X�GLH�%HREDFKWXQJ�VHLQ��GD��Z�FKVLJH�6WDQGRUWH�HLQH�EHUDOO� UHODWLY� HLQKHLWOLFKH� $UWHQ]XVDPPHQVHW]XQJ� DXIZHLVHQ�� ZlKUHQG� 0DJHUVWDQG�RUWH�LP�+LQEOLFN�DXI�%RGHQHLJHQVFKDIWHQ�XQG�.OLPD�XQJODXEOLFK�DXVGLIIHUHQ]LHUW�VLQGXQG�VLFK�LQ�LKUHU�W\SLVFKHQ�$UWHQ]XVDPPHQVHW]XQJ�YRQ�2UW�]X�2UW�VWDUN�XQWHUVFKHLGHQ�,KUH� 3IODQ]HQ]XVDPPHQVHW]XQJ� VSLHJHOW� GDPLW� GLH� NOHLQUlXPLJH� (LJHQDUW� GHV� 2UWHVZLHGHU��ZlKUHQG�,QWHQVLYIOlFKHQ�HKHU�DOOJHPHLQH�1lKUVWRIIH�OLHIHUQ��(V�OLHJW�QDKH��GD�GLH�HQWVSUHFKHQGHQ�+HLOZLUNXQJHQ�GHU�0DJHUUDVHQSIODQ]HQ� VLFK� DXV� GLHVHP�RUWVW\SL�VFKHQ�$XIZXFKV�HUJHEHQ��GHU�GHQ�5LQGHUQ�GLH�MHZHLOV�Q|WLJHQ�NRUULJLHUHQGHQ�)XWWHU]X�VlW]H�EHUHLWVWHOOW�:HLWHUH�8QWHUVXFKXQJHQ�]XP�(LQIOX�� GHV� )XWWHUV� YRQ� |NRORJLVFK�ZHUWYROOHQ�0DJHU�VWDQGRUWHQ�DXI�GLH�)UXFKWEDUNHLW�XQG�*HVXQGKHLW�YRQ�5LQGHUQ�HUVFKHLQHQ�VLQQYROO��GDGDV�EHOHJEDUH�:LVVHQ�QRFK�JHULQJ�LVW�:HQQ�GLHVH�=XVDPPHQKlQJH� ���� V\VWHPDWLVFK� XQWHUVXFKW�Z�UGHQ�� N|QQWH� YHUPXW�OLFK� JH]HLJW�ZHUGHQ�� GD�� GLH�0LWEHZLUWVFKDIWXQJ� HLQLJHU�0DJHUUDVHQVWDQGRUWH� I�U0LOFKYLHKEHWULHEH�PLW�HLJHQHU�-XQJYLHKDXI]XFKW�����DXFK�ZLUWVFKDIWOLFK�ORKQHQG�VHLQNDQQ���2&+6(����������
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%RGHQVFKRQXQJ(LQ�ZHLWHUHU�*UXQG��)HXFKWJU�QODQG�]X�HUKDOWHQ��OLHJW�LQ�GHU�%RGHQVFKRQXQJ�$XI�1LHGHUPRRUE|GHQ� LVW� HV� JHUDGH� I�U� HLQHQ� ELRORJLVFK�ZLUWVFKDIWHQGHQ�%DXHUQHPSIHKOHQVZHUW��PLW�(QWZlVVHUXQJHQ�VHKU�YRUVLFKWLJ�XP]XJHKHQ������$XI�VWDUN�KX�PXVKDOWLJHQ� 6WDQGRUWHQ� NDQQ� HV� ]X� JUR�HQ� 6WLFNVWRIIYHUOXVWHQ� XQG� ]X� %RGHQVD�FNXQJHQ� GXUFK� =HUVHW]XQJ� GHU� RUJDQLVFKHQ� 6XEVWDQ]� NRPPHQ�� *HUDGH� 1LHGHU�PRRUE|GHQ��ZLH�PDQ�VLH�RIW�XQWHU�)HXFKWJU�QODQG�ILQGHW��QHLJHQ�]XU�9HUGLFKWXQJ�$XVELOGXQJ�YRQ�6WDXKRUL]RQWHQ�XQG�Ä9HUPXUVFKXQJ³��ZRPLW�GHU�9HUOXVW�GHU�:LH�GHUEHQHW]EDUNHLW�QDFK�ZLHGHUKROWHU�$XVWURFNQXQJ�JHPHLQW�LVW��'HU�%RGHQ�Ol�W�VLFKNDXP�ZLHGHUEHIHXFKWHQ� XQG� HLQH�5HNXOWLYLHUXQJ� LVW� QDFKKDOWLJ� QXU� GXUFK� HLQH�h�EHUGHFNXQJ�PLW�0LQHUDOERGHQ�P|JOLFK� �*g77/,&+ ������ ������:HLWHUKLQ� HUIROJWEHL� VWDUNHU� (QWZlVVHUXQJ� GLH� 1DFKOLHIHUXQJ� YRQ� 6WLFNVWRII� DXV� GHP� %RGHQ� VRVFKQHOO�� GD�� HV� ]X� XQSURGXNWLYHQ� 9HUOXVWHQ� NRPPW� XQG� HLQH� 'HJUDGDWLRQ� GXUFK9HUPXUVFKXQJ�EHVFKOHXQLJW�ZLUG��HEG���������'LH�6WLFNVWRIIYHUOXVWH�VLQG�JHUDGH�I�UGHQ�|NRORJLVFKHQ�/DQGEDX�HLQ�3UREOHP��GD�GHQ�%HWULHEHQ�QLFKW�VR�JUR�H�'�QJHU�PHQJHQ�I�U�LKU�*U�QODQG�]XU�9HUI�JXQJ�VWHKHQ�������(LQ� EHVRQGHUHV� 3UREOHP� EHL� GHU� (QWZlVVHUXQJ� VWHOOHQ� :HFKVHOSURILOH� PLW� +RUL�]RQWHQ� YHUVFKLHGHQHU� .DSLOODUNUDIW� GDU�� ZLH� %HLVSLHOVZHLVH� /HKP��� 7RQ�� RGHU7RUIODJHQ��EHU�6DQG�XQG�.LHV��*HODQJW�GHU�*UXQGZDVVHUVWDQG�QXU�HLQLJH�'H]LPH�WHU� LQ� GHQ� +RUL]RQW� JHULQJHUHU� .DSLOODUZLUNXQJ�� YHUVDJW� GHU� *U�QODQGZXFKV�6HLFKWH�0RRUODJHQ�VLQG�GDKHU�QRFK�VFKQHOOHU�YRQ�Ä9HUPXUVFKXQJ³�XQG�=HUVHW]XQJEHWURIIHQ��./$33 ������������+(,1�81'�.857=����������'RFK� QLFKW� QXU� GLH�0LQHUDOLVLHUXQJVUDWH� YRQ�0RRUE|GHQ� EHL� (QWZlVVHUXQJ� I�KUW� ]X3UREOHPHQ�� $XFK� DXI� 0LQHUDOE|GHQ� VROOWH� GLH� 1XW]XQJ� GHP� YRUJHJHEHQHQ� :DVVHU�KDXVKDOW� DQJHSD�W�ZHUGHQ�� LQGHP�PDQ� EHL� QDVVHQ�9HUKlOWQLVVHQ� DXI� HLQH�%HZHLGXQJYHU]LFKWHW�XQG�GLH�)OlFKH�QXU�DOV�:LHVH�]XU�0DKG�QXW]W��5LQGHUKXIH�KDEHQ�KlXILJ�HL�QHQ�K|KHUHQ�%RGHQGUXFN�DOV�6FKOHSSHUUHLIHQ�XQG�I�KUHQ�DXI�QDVVHP�*U�QODQG�]X�1DU�EHQYHUOHW]XQJHQ� XQG� %RGHQYHUGLFKWXQJHQ�� GLH� GDV� :DFKVWXP� YRQ� %LQVHQ� XQG� 5D�VHQVFKPLHOH�DOV�3UREOHPSIODQ]HQ�EHJ�QVWLJHQ��'LH�%RGHQVFKlGHQ�N|QQHQ� GXUFK� HLQH0DKGQXW]XQJ�YHUPLHGHQ�ZHUGHQ��GLH�QRFK�GD]X�VSlWHU�LP�)U�KMDKU�XQG�GDKHU�DXI�VWlU�NHU�DEJHWURFNQHWHQ�%|GHQ�HUIROJW��'HU�(LQVDW]�YRQ�=ZLOOLQJVUHLIHQ�DP�6FKOHSSHU�NDQQGLH�%RGHQEHODVWXQJ�QRFK�ZHLWHU�YHUULQJHUQ��$XI��JDQ]�QDVVHQ�)OlFKHQ�EUDXFKW�HV�DOOHU�GLQJV�6SH]LDOPDVFKLQHQ���EHU�GLH�GHU�%DXHU�QLFKW�YHUI�JW��9LHOOHLFKW� ILQGHW� VLFK�HLQH1DWXUVFKXW]JUXSSH�RGHU�6FKXONODVVH��GLH�GLH�+DQGPDKG��EHUQLPPW"
$UEHLWVZLUWVFKDIW,Q�DUEHLWVZLUWVFKDIWOLFKHU�+LQVLFKW�VLQG�DE�-XQL�JHPlKWH�([WHQVLYZLHVHQ�RGHU�H[WHQVLYH0lKZHLGHQ� YRQ� 9RUWHLO�� GHQQ� VLH� ELQGHQ� $UEHLWVNUDIW� LQ� HLQHU� UHODWLY� XQEHODVWHWHQ=HLWVSDQQH�� 'LH� DQJHVSDQQWH� $UEHLWVVLWXDWLRQ� LQ� GHU� 6LODJH�� XQG� +HX]HLW� Ol�W� VLFKGXUFK� HLQH� GLIIHUHQ]LHUWH�1XW]XQJ� GHV�*U�QODQGHV�� EHL� GHU� HLQLJH�)OlFKHQ� VSlWHU� JH�PlKW�ZHUGHQ�� HQWVFKlUIHQ��+LQ]X� NRPPW�� GD�� GLH� )XWWHUTXDOLWlW� YRQ� ([WHQVLYZLHVHQQLFKW� VR� VWDUN�YRP�0lKWHUPLQ�DEKlQJW�ZLH� GLH�4XDOLWlW� YRQ� ,QWHQVLYJU�QODQG�� VRGD�HLQH�J�QVWLJH�+HX]HLW�HKHU�DEJHZDUWHW�ZHUGHQ�NDQQ�

���ZHUWORV�RGHU�ZHUWYROO" 6HLWH���

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

9HUZHUWXQJ(QWVFKHLGHQG� I�U� GLH� 0|JOLFKNHLW� GHU� 9HUZHUWXQJ� YRQ� PDJHUHP� *U�QODQG� LPODQGZLUWVFKDIWOLFKHQ� %HWULHE� VLQG� GLH� DOOHQ� 0DJHUUDVHQW\SHQ� PHKU� RGHU� ZHQLJHUJHPHLQVDPHQ�(LJHQVFKDIWHQ��(LZHL�� XQG�(QHUJLHDUPXW XQG�HLQ�KRKHU�5RKIDVHU�DQWHLO��GHU�HLQH�JHULQJH�9HUGDXOLFKNHLW GHV�)XWWHUV�EHZLUNW������$XV�ODQGZLUWVFKDIW�OLFKHU�6LFKW� HLJQHQ� VLFK� I�U� GLH�1XW]XQJ�YRQ�0DJHUVWDQGRUWHQ� LQ� HUVWHU� /LQLH� GLH6FKDIKDOWXQJ XQG� H[WHQVLYH� 5LQGHUKDOWXQJ�� LQVEHVRQGHUH� GLH�-XQJULQGHUDXI]XFKWXQG�XQWHU�EHVWLPPWHQ�%HGLQJXQJHQ�DXFK�GLH�0XWWHUNXKKDOWXQJ ����$EHU�DXFK�LQ�GHU0LOFKYLHKKDOWXQJ JLEW� HV�0|JOLFKNHLWHQ�� GHQ�$XIZXFKV� YRQ�0DJHUZLHVHQ� XQG� �ZHLGHQ�VLQQYROO�]X�YHUZHUWHQ��9RUDXVVHW]XQJ�GDI�U�LVW��GD��QLFKW�DXVVFKOLH�OLFK�GLH6WHLJHUXQJ�GHU�0LOFKSURGXNWLRQ�GDV�%HWULHEV]LHO�EHVWLPPW��VRQGHUQ�DXFK�|NRORJL�VFKH�XQG�WLHUJHVXQGKHLWOLFKH�.ULWHULHQ�EHU�FNVLFKWLJW�ZHUGHQ���2&+6( ���������7URFNHQH�)OlFKHQ��VRIHUQ�VLH�HWZDV�DXVJHGHKQWHU�VLQG��HQWVSUHFKHQ�YRP�)XWWHU�KHU�DPHKHVWHQ�GHQ�%HG�UIQLVVHQ�GHU�6FKDIH��)�U� GLH�%HWULHEVIRUP�GHU�:DQGHUVFKlIHUHL�PLW+HUGHQ��GLH�KHXWH�PHKUHUH�����0XWWHUVFKDIH�XPIDVVHQ�P�VVHQ��XP�ZLUWVFKDIWOLFK�]XVHLQ��VLQG�DXVJHGHKQWH�7URFNHQUDVHQ��GLH� LQ�GHU�%HZHLGXQJ�PLW�*U�QODQG�RGHU�6WRS�SHOlFNHUQ�DEJHZHFKVHOW�ZHUGHQ� N|QQHQ�� HLQH� JXWH�([LVWHQ]JUXQGODJH��'HU� Ä)LQNKRI³LP�$OOJlX�LVW�HLQH�JU|�HUH�/HEHQVJHPHLQVFKDIW��GLH�DXI�GHU�%DVLV�YRQ�:DQGHUVFKlIHUHLYRP�$OOJlX�ELV�KLQDXI�LQ�GLH�6FKZlELVFKH�$OS�DXVJHGHKQWH�)OlFKHQ�EHZHLGHW�XQG�GD�EHL�LQ�JUR�HP�8PIDQJ�DXFK�EH]DKOWH�/DQGVFKDIWVSIOHJHOHLVWXQJHQ�HUEULQJHQ�NDQQ��'LH:ROOH��GDV�)OHLVFK�XQG�GLH�)HOOH�GHU�7LHUH�ZHUGHQ�YRQ�GHQ�0LWJOLHGHUQ�GHU�/HEHQVJH�PHLQVFKDIW�ZHLWHUYHUDUEHLWHW�XQG��EHU�GHQ�9HUVDQGKDQGHO�YHUNDXIW��'LH�+DOWXQJVIRUPVHW]W� MHGRFK�JUR�H�)OlFKHQ��XPIDQJUHLFKH�$EVSUDFKHQ�XQG�HLQH�JHQDXH�3ODQXQJ� �GHU:HLGHI�KUXQJ�YRUDXV��)�U�PDQFKHQ�ELRORJLVFK�G\QDPLVFKHQ�%HWULHE�PDJ�HV�P|JOLFKVHLQ��PLW� HLQHU�:DQGHUVFKlIHUHL� HLQH�%HZHLGXQJ� EHVWLPPWHU� )OlFKHQ� ]X� YHUHLQEDUHQXQG� GDEHL� YLHOOHLFKW� ]XU�FNJHODVVHQHQ�0LVW� YHUZHUWHQ� ]X� N|QQHQ��'LH� HLJHQH� 6FKDI�KDOWXQJ� EULQJW�Z�QVFKHQVZHUWH� ]XVlW]OLFKH�9LHOIDOW� LQ� GHQ�%HWULHE�� VW|�W� DEHU� KlXILJDXI�DUEHLWVZLUWVFKDIWOLFKH�(QJSlVVH��)HVW]XKDOWHQ�EOHLEW��GD��GLH�6FKDIKDOWXQJ�PLW�WUR�FNHQHQ��PDJHUHQ�6WDQGRUWHQ�lKQOLFK�JXW�KDUPRQLHUW�ZLH�GLH�5LQGHUKDOWXQJ�PLW�QRUPD�OHP�*U�QODQG�%HVRQGHUV�LQ�1RUGZHVWGHXWVFKODQG�VFKHLQW�HV�VR�]X�VHLQ��GD��6DQGWURFNHQUDVHQ�QLFKWGXUFK� 6FKDI��� VRQGHUQ� GXUFK� -XQJULQGHUEHZHLGXQJ� HQWVWDQGHQ� VLQG� XQG� VR� DXFK� JXWJHQXW]W�ZHUGHQ�N|QQHQ��'LH�%HVDW]GLFKWH�NDQQ�GDEHL�QDW�UOLFK�QLFKW� DOO]X�KRFK� VHLQ�$XFK�KDW�HLQH�1XW]XQJ�DOV�6WDQGZHLGH�Y|OOLJ�DQGHUH�)ROJHQ�DXI�GLH�(QWZLFNOXQJ�GHV*U�QODQGEHVWDQGHV� DOV� HLQH� SHULRGLVFKH�1XW]XQJ� DOV�8PWULHEVZHLGH�PLW�5XKHSDXVHQYRQ�VHFKV�ELV�DFKW�:RFKHQ���2FKVH����������'LH�7LHUH�G�UIHQ��ZHQQ�PDQ�GHQ�|NROR�JLVFK�KRFKZHUWLJHQ�=XVWDQG�HUKDOWHQ�ZLOO��LP�6WDOO�QLFKW�]XJHI�WWHUW�XQG�DQVFKOLH�HQGZLHGHU�DXI�GLH�)OlFKHQ�JHODVVHQ�ZHUGHQ��GD�GDGXUFK�1lKUVWRIIH�DXI�GHU�)OlFKH�DQJH�UHLFKHUW�Z�UGHQ��,Q�GHQ�OHW]WHQ�-DKUHQ�VLQG�YLHOH�1DWXUVFKXW]SURMHNWH�PLW�JHQ�JVDPHQ)OHLVFKULQGHUUDVVHQ��GLH�DXI�PDJHUHQ�)OlFKHQ�DOV�6WDQGZHLGH�JHKDOWHQ�ZXUGHQ��GXUFK�JHI�KUW�ZRUGHQ�� )�U� GHQ� ODQGZLUWVFKDIWOLFKHQ�%HWULHE�� GHU� VROFKH� )OlFKHQ� MHGRFK� LP5DKPHQ�VHLQHU�%HWULHEV]XVDPPHQKlQJH�QXW]HQ�ZLOO��N|QQHQ�HV�DXFK�-XQJWLHUH�GHU��E�OLFKHQ�0LOFK��RGHU�=ZHLQXW]XQJVUDVVHQ�VHLQ��VRIHUQ�VLH�DXI�GHQ�EHWUHIIHQGHQ�)OlFKHQVDWW�ZHUGHQ��-XQJWLHUH�XQVHUHU�0LOFKUDVVHQ�HQWVSUHFKHQ� WHQGHQ]LHOO� LQ� LKUHQ�)XWWHUDQ�



6HLWH��� .DSLWHO����0DJHUHV�*U�QODQG

7LWXV�%DKQHU���(LNH�%XUDQGW�

VSU�FKHQ�GHQ�HUZDFKVHQHQ�7LHUHQ�YRQ�([WHQVLYUDVVHQ��GD�VLH�PLW�PDJHUHU�� UDXKIDVHU�UHLFKHU�(UQlKUXQJ�LKUH�9HUGDXXQJVRUJDQH�DXVELOGHQ�XQG�VWlUNHQ�$XI� VSH]LILVFKH�$VSHNWH� HUWUDJVDUPHU�*U�QODQGIOlFKHQ� LP�=XVDPPHQKDJQ� GHV� ODQG�ZLUWVFKDIWOLFKHQ� 2UJDQLVPXV�� ZLH� HU� LP� ELRORJLVFK�G\QDPLVFKHQ� /DQGEDX� JHGDFKWZLUG��VROO�ZHLWHU�KLQWHQ��.DS����HLQJHJDQJHQ�ZHUGHQ�=XQlFKVW�ZROOHQ�ZLU�QXQ�DFKW�%HWULHEH�XQG�LKUH�1XW]XQJ�|NRORJLVFK�ZHUWYROOHU�6WDQG�RUWH�YRUVWHOOHQ��$EELOGXQJ���]HLJW�GLH�%HWULHEVVWDQGRUWH��GLH�DOOH�LQ�1LHGHUVDFKVHQ�XQG+ROODQG�OLHJHQ�

$EELOGXQJ����6WDQGRUWH�GHU�EHVXFKWHQ�%HWULHEH'LH�%HULFKWH�EDVLHUHQ�DXI�%HWULHEVEHVXFKHQ�LP�6HSWHPEHU�XQG�2NWREHU������PLW�%H�VLFKWLJXQJ�GHU�IUDJOLFKHQ�)OlFKHQ�XQG� MHZHLOV� HLQHP�*HVSUlFK�PLW�GHP�YHUDQWZRUWOL�FKHQ�%DXHUQ�DQKDQG�HLQHV�/HLWIDGHQV��GHU�LP�$QKDQJ�ZLHGHUJHJHEHQ�LVW��KDOEVWUXNWX�ULHUWHV�,QWHUYLHZ���,P�9RUGHUJUXQG�VWDQGHQ�GUHL�$VSHNWH�x )DNWHQ��ZLH�ZLUG�GLH�EHWUHIIHQGH�)OlFKH�JHQXW]W�XQG�ZHOFKHV�|NRORJLVFKH�3RWHQWLDOKDW�VLH"x %HREDFKWXQJ �� ZHOFKH� 6WHOOXQJ� KDW� GLH� )OlFKH� LP� %HWULHEVJDQ]HQ"� %ULQJW� VLH� LU�JHQGZHOFKH�4XDOLWlWHQ�LQ�GHQ�%HWULHE"x :�QVFKH ��0LW�ZHOFKHQ�*HI�KOHQ�GHQNW�GHU�%DXHU�DQ�GLH�)OlFKH"�6ROOWH�DQ�LKU�HWZDVYHUEHVVHUW�ZHUGHQ"'LH� (UJHEQLVVH� GHU� %HWULHEVEHVXFKH� VLQG� LP� IROJHQGHQ� LQ� IUHL� DXIJHDUEHLWHWHU� )RUPZLHGHUJHJHEHQ�

+RI�.OHH 6HLWH���

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

� %(75,(%6%(68&+(
��� +RI�.OHH�)HXFKWZLHVHQ��NODVVLVFK

-DQ�8ZH�.OHH�EHZLUWVFKDIWHW�VHLQHQ�'HPHWHUEHWULHE�LQ�GHU�1lKH�YRQ�6RWWUXP��1LHGHU�VDFKVHQ�� PLW� HLQHP�$QEDXYHUKlOWQLV� YRQ� KDOE� $FNHU�� KDOE� *U�QODQG�� 'DV� *U�QODQGZLHGHUXP�LVW�]X�]ZHL�'ULWWHO�1LHGHUXQJVPRRU��'HU�XQWHUVXFKWH�)HXFKWJU�QODQGEHUHLFKLVW�7HLO�HLQHU�ZHLWIOlFKLJHQ��YRQ�:lOGHUQ�XQG�+HFNHQ�XPVFKORVVHQHQ�$XHODQGVFKDIW�+RIGDWHQ�-DKUHVQLHGHUVFKODJ������PP$QHUNHQQXQJ��GHPHWHU�VHLW�����*HVDPWIOlFKH�����KD/1�������KD*U�QODQG�����KD��GDYRQ����KD�PHVRSK L�OHV� 'DXHUJU�QODQG� XQG� ��� KD� 1LHG H�UXQJVPRRU� �HLQ� 7HLO� GDYRQ� VWHOOW� GLHXQWHUVXFKWH�)OlFKH�GDU�$FNHU�����KD:DOG������KD�:DOG7LHUH� �FD�� ��� *9(��� ��� 0LOFKN�KH�6FKZDU]EXQWH��� DX�HUGHP� 0DVWWLHUH�-XQJYLHK� XQG� %XOOHQ�� �� 3IHUGH�� �6FKZHLQH�����+�KQHU
9HJHWDWLRQ�$XI� GHQ� ELV� ]X� ��� %RGHQSXQNWHQ� ERQ L�WLHUWHQ� $XHE|GHQ� GRPLQLHUHQ� :ROOLJHV+RQLJJUDV� XQG� 5RW�6FKZLQJHO�� :HLWH U�KLQ� WUHWHQ� UHJHOPl�LJ� DXI�� :LHVHQ�)XFKVVFKZDQ]�� :LHVHQ�5LVSHQJUDV�:LHVHQ�/LHVFKJUDV�� *HZ|KQOLFKHV� :H L�GHOJUDV�� :LHVHQ�6FKZLQJHO�� 5XFKJUDV�+HUEVW�/|ZHQ]DKQ�� :LHVHQ�6DXHUDPSIHU�� .ULHFKHQGHU� +DKQHQIX��5DVHQ�6FKPLHOH�� :HL��.OHH�� 5RW�.OHH�*HZ|KQOLFKHU� /|ZHQ]DKQ�� :LHVHQ�6FKDXPNUDXW�� 6SLW]�:HJHULFK�� 6FKDUIHU+DKQHQIX��� $FNHU�6FKDFKWHOKDOP�6FKLOI�� 0lGHV��� XQG� 5DLQIDUQ�� 1XUVHOWHQ� WUHWHQ� DXI� .QDXOJUDV�� 9RJHO�0LHUH�� %UHQQHQGHU� +DKQHQIX��� .OHEU L�JHV�*UHLVNUDXW�XQG�9LHUVDPLJH�:LFNH�$Q� LP� ZHVWOLFKHQ� *HELHW� DXIWUHWHQGHQIHXFKWHUHQ�%HUHLFKHQ�XQG�DQ�6WHOOHQ�YRQ7ULWWVFKlGHQ� WUHWHQ� 6FKLOI�� :DVVHU�6FKZDGHQ�� 5DVHQ�6FKPLHOH�� 6XPSI�6HJJH�� )ODWWHUELQVH� XQG� DQGHUH� 6DXH U�JUlVHU�YHUVWlUNW�DXI�'HU�'XZRFN��6XPSI�6FKDFKWHOKDOP��WULWWVHOWHQ�DXI�XQG�VWHOOW�DXIJUXQG�GHU�UHLQHQ+HXQXW]XQJ�NHLQ�3UREOHP�GDU�

'LH� )OlFKH� ZLUG� YRQ� HLQHP� VLFK� VFKOlQJHOQGHQXQG�YRQ�ZHQLJHQ�(UOHQ��(VFKHQ�XQG�:HLGHQ� EH�ZDFKVHQHQ�%DFKODXI�GXUFKIORVVHQ��DQ�GHQ�PHKUH�UH� VFKPDOH� *U�SSHQ� DQVFKOLH�HQ�� 'LHVHU� %DFKIOLH�W� KLHU� LP� XUVSU�QJOLFKHQ� )OX�EHWW� GHUÄ:LHVWH³�� GLH� IU�KHU� GXUFK� ZDVVHUEDXOLFKH�0D��QDKPHQ� REHUKDOE� GHU�8QWHUVXFKXQJVIOlFKH� DEJH�OHLWHW� ZXUGH� XQG� KHXWH� GDV� 8QWHUVXFKXQJVJHELHWQ|UGOLFK�XPIOLH�W�
%HZLUWVFKDIWXQJ'XUFK�GLH�/DJH�GHU�8QWHUVXFKXQJVIOlFKH�LP�DOWHQ)OX�EHWW� LVW� QXU� HLQ� JHULQJHV� *HIlOOH� YRUKDQGHQ�(LQH� HIIL]LHQWH� (QWZlVVHUXQJ� PLWWHOV� 'UDLQDJH�URKUH� LVW� GDKHU� QLFKW� P|JOLFK�� XQG� HV� NRPPW� ]XHLQHP� KRKHQ� *UXQGZDVVHUVWDQG�� ZRGXUFK� GLH)OlFKHQ� ÄQXU� ]X� ���� QXW]EDU³� VLQG�� =XVlW]OLFKQHJDWLY�ZLUNW� VLFK� LQ� UHJHQUHLFKHQ� =HLWHQ� DXIWUH�WHQGHV� 'UXFNZDVVHU� DXV�� GDV� DXV� GHQ� LQWHQVLYGUlQLHUWHQ� ODQGZLUWVFKDIWOLFKHQ� )OlFKHQ� DP� REH�UHQ� )OX�ODXI� GHU�:LHVWH� LQ� GHQ� KLHVLJHQ� $XHEH�UHLFK�GU�FNW��'DGXUFK�NDQQ�HV� VHOEVW� LP�6RPPHU]X�hEHUIOXWXQJHQ� YRQ� ELV� ]X� GUHL�:RFKHQ� NRP�PHQ��ZDV�(UWUDJVDXVIlOOH�YRQ�ELV�]X�����PLW�VLFKEULQJW�� hEHUVFKZHPPXQJHQ� LP� :LQWHU� GDXHUQGDJHJHQ� PHKUHUH�:RFKHQ� RGHU� ELV� ]X� GUHL� 0R�QDWHQ�'DV� 1LHGHUXQJVPRRU�� LQ� GHP� VLFK� GLH� 8QWHUVX�FKXQJVIOlFKH� EHILQGHW�� ZXUGH� LP� 0LWWHODOWHUZDKUVFKHLQOLFK� YRP�2UGHQ� GHU� =LVWHU]LHQVHU� PLWGHU�%HULHVHOXQJVWHFKQLN�JHQXW]W��%HL�GLHVHU�7HFKQLN��GLH�ELV�LQ�GDV�����-DKUKXQGHUW�KLQ�9HUZHQ�



6HLWH��� %HWULHEVEHULFKWH

7LWXV�%DKQHU���(LNH�%XUDQGW�

GXQJ�IDQG��ZXUGHQ�GLH�OHLFKW�K�JHOI|UPLJ�DQJHOHJWHQ�*U�QODQGVWUHLIHQ��EHU�HLQ�HQJHV1HW]�YRQ�:DVVHU]XI�KUXQJV��XQG�:DVVHUDEOHLWXQJVJUlEHQ�EHZlVVHUW�XQG�PLW�GHQ�6H�GLPHQWHQ�GHV�)OXVVHV�JHG�QJW��'DV�*UDV�ZXUGH�PLW�6HQVH�JHPlKW��%RGHQYHUGLFKWXQ�JHQ�IDQGHQ�QLFKW�VWDWW��VR�GD��GDPDOV�YHUPXWOLFK�EHL�ELV�]X�YLHU�6FKQLWWHQ�LP�-DKU�KRKH)XWWHUHUWUlJH�PLW�ZHUWYROOHQ�)XWWHUSIODQ]HQ��]�%��5RW�.OHH��HU]LHOW�ZXUGHQ�,Q�GLHVHP�-DKUKXQGHUW�ZXUGHQ�YLHOH�*UlEHQ�]XJHVFK�WWHW�XQG�GLH�HLQ]HOQHQ�*U�QODQG�IOlFKHQ�]X�JU|�HUHQ�)OlFKHQ�]XVDPPHQJHOHJW�

$EELOGXQJ����-DQ�8ZH�.OHH�XQG�GLH�DOWH�:LHVWH�1LHGHUXQJ
'HU� 1LHGHUXQJVEHUHLFK� NDQQ� ZHJHQ� GHV� KRKHQ� *UXQGZDVVHUVWDQGV� QLFKW� EHZHLGHWZHUGHQ��VRQGHUQ�ZLUG�DXVVFKOLH�OLFK�DOV�:LHVH�]XU�+HXZHUEXQJ�XQG�]XZHLOHQ�]XU�6L�ODJHEHUHLWXQJ�JHQXW]W��,Q�GHU�5HJHO�VLQG�]ZHL�6FKQLWWH�P|JOLFK��GHU�(UVWH�0LWWH�ELV�(Q�GH� -XQL��GHU�=ZHLWH�(QGH�$XJXVW�ELV�$QIDQJ�6HSWHPEHU��'LH�:LHVH� OLHIHUW� HLQ� JXWHV)XWWHUJUDV�EHL�KRKHP�(UWUDJ��ZHQQ�QLFKW�GDV�:HWWHU�HLQHQ�6WULFK�GXUFK�GLH�5HFKQXQJPDFKW��.|QQHQ�)OlFKHQ�LP�+HUEVW�DXI�*UXQG�QDVVHU�:LWWHUXQJ�QLFKW�EHIDKUHQ�ZHUGHQ�PX��GHU�=ZHLWH�6FKQLWW� DXVIDOOHQ��:HQQ�HV�YRQ�GHU�:LWWHUXQJ�KHU�QLFKW�P|JOLFK� LVW�+HX� ]X� EHUHLWHQ�� ZLUG� 6LODJH� JHPDFKW�� GLH� +HXQXW]XQJ� ZLUG� MHGRFK� EHYRU]XJW�� (LQ'ULWWHU�6FKQLWW�ILQGHW�QXU�DXVQDKPVZHLVH�VWDWW�XQG�GDQQ�LQ�GHQ�HUWUDJVUHLFKHUHQ�%HUHL�FKHQ�,Q�WURFNHQHQ�-DKUHQ��LQ�GHQHQ�GLH�K|KHU�JHOHJHQHQ�:HLGHQ�GHU�*HHVW�NHLQ�)XWWHU�PHKUELHWHQ��ZLUG�GLH�)OlFKH�MHGRFK�DXFK�DOV�8PWULHEVZHLGH�JHQXW]W��8P�7ULWWVFKlGHQ�XQGGDPLW�GHQ�$XIZXFKV�YRQ�5DVHQVFKPLHOH�XQG�%LQVHQ�]X�YHUPHLGHQ��ZHUGHQ�GLH�7LHUH

+RI�.OHH 6HLWH���

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

EHL�HLQWUHWHQGHP�5HJHQ�UHFKW]HLWLJ�YRQ�GHU�)OlFKH�JHKROW��(LQH�1DFKEHKDQGOXQJ�GLHVHUJHVFKlGLJWHQ� %HUHLFKH� ]�%�� GXUFK� :DO]HQ� LVW� GXUFK� GLH� PHLVW� QDVVH� :LWWHUXQJ� LP+HUEVW� QLFKW�P|JOLFK��'LH�)OlFKH�ZLUG� DOOH� GUHL� ELV� YLHU� -DKUH�PLW�0LVWNRPSRVW� DXV6LODJH���/DXE���+HX��XQG�6WURKDEIlOOHQ�JHG�QJW�
6WHOOXQJ�GHU�)OlFKH�LP�%HWULHEVJDQ]HQ'LH� )HXFKWZLHVHQ� ELHWHQ� GDV� 5�FNJUDW� GHU� :LQWHUIXWWHUYHUVRUJXQJ�� 'LH� 0LOFKN�KHHUKDOWHQ�DX�HU�GHP�+HX�QRFK�.OHHJUDV�6LODJH��.DUWRIIHOQ�XQG�5�EHQ��2EZRKO�GLH�)Ol�FKHQ� �EHUVFKZHPPXQJVJHIlKUGHW� VLQG� XQG� GDKHU� GHU� (UWUDJ� VWDUN� VFKZDQNHQ� NDQQ�HUJLEW�VLFK�ZLWWHUXQJVEHGLQJW�VWHWV�HLQ�$XVJOHLFK�PLW�GHQ�WURFNHQHU�JHOHJHQHQ�)OlFKHQ�ZHQQ�LQ�QDVVHQ�-DKUHQ�GDV�)XWWHU�GHU�QLHGHUHQ�%HUHLFKH�WHLOZHLVH�DXVIlOOW��OLHIHUQ�GDI�UGLH�$FNHUIOlFKHQ�GHU�*HHVW�HLQ�UHLFKKDOWLJHUHV�.OHHJUDV��LQ�WURFNHQHQ�-DKUHQ�GDJHJHQOLHIHUQ�GLH�1LHGHUXQJVIOlFKHQ�GDV�EHVVHUH�*UXQGIXWWHU��ZlKUHQG�GLH�PHLVW�PLW����%R�GHQSXQNWHQ�ERQLWLHUWHQ�*HHVWIOlFKHQ�VFKQHOO�DXVWURFNQHQ��'LH�1LHGHUXQJVIOlFKHQ�VLQGGDKHU� JHUDGH�ZHJHQ� LKUHV� KRKHQ� XQG� GDPLW� VLFKHUHQ�:DVVHUVWDQGHV� I�U� GLH� )XWWHUVL�FKHUKHLW�LP�%HWULHE�XQYHU]LFKWEDU�

$EELOGXQJ����)HXFKWJU�QODQG�$QVFKQLWW
/DQGVFKDIWOLFK� LVW� GHU� %HUHLFK� GHU� 1LHGHUXQJ� UHL]YROO�� DQJUHQ]HQGHU� :DOG� XQG� GLH*OLHGHUXQJ�PLW� *HE�VFKHQ� VRUJW� I�U� HLQH� $WPRVSKlUH�� LQ� GHU� PDQ� ÄJHUQH� VSD]LHUHQJHKW³��'LH�+HXPDKG�0LWWH�ELV�(QGH�-XQL�HUP|JOLFKW�GHQ�:LHVHQEOXPHQ�� LKUH�%O�WHQ�YLHOIDOW�]X�HQWIDOWHQ��$XI�GHU�EXQWHQ�:LHVH�WXPPHOQ�VLFK�6FKPHWWHUOLQJH��6FKZHEIOLH�
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JHQ� XQG� YLHOH� DQGHUH� ,QVHNWHQ�� XQG� LQ� GHQ� +HFNHQ� EU�WHQ� ]DKOUHLFKH� 9|JHO�� 'LH)HXFKWZLHVH�LVW�YLHOIlOWLJHV��IUXFKWEDUHV�.XOWXUODQG�
(LJHQDUW%HL�-DQ�8ZH�.OHH�LVW�GDV�P|JOLFK��ZDV�I�U�YLHOH�DQGHUH�IHXFKWH�6WDQGRUWH�DQJHPHVVHQZlUH��GLH�1XW]XQJ�DOV�:LHVH��(U�YHUI�JW��EHU�DQGHUH�:HLGHIOlFKHQ�XQG�LVW�GDPLW�QLFKWJH]ZXQJHQ��GLH�7LHUH�DXI�]X�IHXFKWHQ�)OlFKHQ�ZHLGHQ�]X� ODVVHQ��(U�YHUPHLGHW�GDPLWHLQH�9HUVFKOHFKWHUXQJ�GHU�*U�QODQGQDUEH�GXUFK�7ULWWYHUOHW]XQJHQ��LQ�GHUHQ�)ROJH�VLFK6DXHUJUlVHU�DXVEUHLWHQ��,Q�GHU�1XW]XQJ�DOV�:LHVH�NDQQ�GHU�IHXFKWH�1LHGHUPRRUVWDQGRUWVHLQH�)UXFKWEDUNHLW� HQWIDOWHQ�XQG�EOHLEW�JOHLFK]HLWLJ�HLQ�YLHOIlOWLJHV��|NRORJLVFK�ZHUW�YROOHV�%LRWRS�XQG�HLQH�ODQGVFKDIWVlVWKHWLVFKH�%HUHLFKHUXQJ��$XFK�ZHQQ�]XZHLOHQ�%R�GHQVFKlGHQ�GXUFK�GLH� VFKZHUHQ�0DVFKLQHQ� QLFKW� YHUPLHGHQ�ZHUGHQ� N|QQHQ� XQG� GHUXQHUI�OOEDUH�:XQVFKWUDXP�GHV�%DXHUQ� LQ� GHU� VFKRQHQGHQ�%HZLUWVFKDIWXQJ�PLW� 3IHUGRGHU�SHU�+DQG�OLHJW��]HLJW�GDV�%HLVSLHO�GRFK��ZLH�GXUFK�HLQH� VWDQGRUWDQJHSDVVWH�1XW�]XQJ� HLQH� VHKU� QDVVH�� QlKUVWRIIUHLFKH�� DEHU� HUWUDJVXQVLFKHUH� )OlFKH� LQ� KDUPRQLVFKHU:HLVH�LQ�GHQ�%HWULHEVRUJDQLVPXV�XQG�LQ�GLH�/DQGVFKDIW�HLQJHEXQGHQ�ZHUGHQ�NDQQ�

+RI�:|UPH 6HLWH���

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

��� +RI�:|UPH�GLH�6XFKH�QDFK�GHU�.XOWXUODQGVFKDIW
+RI�:|UPH� OLHJW� LQ�GHU�1RUGKHLGH�� LQ�HLQHU� OHLFKW�K�JHOLJHQ�/DQGVFKDIW�PLW�YRUZLH�JHQG�6DQGE|GHQ��=ZHL�'ULWWHO�GHU����KD�:LUWVFKDIWVIOlFKH�EHVWHKW�DXV�$FNHU��GDV�UHVW�OLFKH�'ULWWHO�LVW�*U�QODQG��+LQ]X�NRPPW�HWZDV�:DOG�XQG�VRQVWLJH�)OlFKHQ��'LH�+RIIOl�FKHQ�OLHJHQ�DUURQGLHUW�XQG�XPIDVVHQ�HLQH�9LHOIDOW�YHUVFKLHGHQHU�/HEHQVUlXPH�PLW�PD�JHUHQ�6WDQGRUWHQ��%UXFKZDOG��+HFNHQ��5|KULFKWHQ�XQG�7HLFKHQ��'HU�9LHKEHVDW]� OLHJWEHL�����*9(�KD��GLH�0LOFKYLHKKHUGH�XPID�W����.�KH�XQG�LKUH�1DFK]XFKW��GLH�QHEHQGHP�*U�QODQG�GXUFK�$FNHUIXWWHUDQEDX�HUQlKUW�ZHUGHQ�
+RIGDWHQ�+|KH� DOOHU� EHZLUWVFKDIWHWHQ� )OlFKHQ�������P��$FNHUIOlFKHQ�ELV���P�-DKUHVQLHGHUVFKODJ������PP$QHUNHQQXQJ��XPJHVWHOOW�LP�-DKUH������)OlFKHQ� ZHUGHQ� EHZLUWVFKDIWHW� YRQ� + X�EHUWXV�YRQ�+|UVWHQ*HVDPWIOlFKH������KD/1�����KD*U�QODQG�� ��� KD�� GDYRQ� VLQG� ���� KDXQWHUVXFKWH� 0RRUZHLGH� XQG� ���� KD� X Q�WHUVXFKWH�6HHYHZHLGH$FNHU�����KD:DOG�� ��� KD�� GDYRQ� ��� KD� +RFKZDOG�5HVW�%UXFKZDOG�X�l�7LHUH� �FD�� ��� *9(��� ��� 0LOFKN�KH�6FKZDU]EXQWH��� ��� -XQJYLHK�� �� 3IHUGHLQ� )XWWHU�� ��� 6FKZHLQH�� ��� +�KQHU�� ��=LHJHQ
/DJH�GHU�8QWHUVXFKXQJVIOlFKHQ�'LH� 0RRUZHLGH� OLHJW� LQ� HLQHU� *HHVWU ��FNHQVHQNH��GLHVH�6HQNH� LVW� GHU�4XHOOE H�UHLFK� HLQHV� %DFKHV�� ZRGXUFK� QDVVH� % R�GHQYHUKlOWQLVVH� YRUKHUUVFKHQ�� 1DFK1RUGHQ� XQG� :HVWHQ� KLQ� LVW� GLH� )OlFKHYRQ� (LFKHQ�%LUNHQZDOG� XPVlXPW�� % R�GHQ��KXPRVHU�JUDXHU�6DQG�PLW�JU|�HUHQ6WHLQHQ'LH� 6HHYHZHLGH� LVW� 7HLO� HLQHV� JU|�HUHQ*U�QODQGEHUHLFKHV� HQWODQJ� GHU� 6HHYH�%RGHQ������P�JUDXHU�6DQG�DXI�DQPRRU L�JHP�8QWHUJUXQG�
9HJHWDWLRQ�,Q� GHU� 0RRUZHLGH� GRPLQLHUHQ*ODQ]IU�FKWLJH� %LQVH� �ELV� ]X� ���� ' H�FNXQJ�� XQG� GDV� 5RW�6WUDX�JUDV�� +lXILJ

%HZLUWVFKDIWXQJ9RQ� GHQ� *U�QODQGIOlFKHQ� VLQG� NOHLQHUH� 6W�FNHDXVJHVSURFKHQ� HUWUDJVVFKZDFK�� %HVRQGHUV� WUHWHQKLHUEHL� HLQH� ���� KD� JUR�H�0RRUZHLGH� DXI�� GLH� LQHLQHU�*HHVWU�FNHQVHQNH�OLHJW�XQG�DOV�4XHOOEHUHLFKHLQHV�NOHLQHV�%DFKHV�GDV�JDQ]H�-DKU��EHU�QD�� LVW�'HU� %RGHQ� LVW� 6DQG�� GLH� 9HJHWDWLRQ� EHVWHKW� ]X�EHU� ��� 3UR]HQW� DXV� GHU� *ODQ]IU�FKWLJHQ� %LQVH�'LHVH� )OlFKH�ZLUG� DOV� 6WDQGZHLGH� I�U� GDV� -XQJ�YLHK� JHQXW]W�� HV� ILQGHQ� NHLQH� 6FKQLWWH� XQG� NHLQH'�QJXQJ� VWDWW�� JHNDONW�ZLUG� UHJHOPl�LJ��:HLWHUH3IOHJHPD�QDKPHQ�ZHUGHQ�QLFKW�GXUFKJHI�KUW�'LH� ]ZHLWH� )OlFKH� LVW� 7HLO� HLQHV� JU|�HUHQ� *U�Q�ODQGEHUHLFKHV�� GHU� VLFK� HQWODQJ� GHU� 6HHYH� HU�VWUHFNW��'LH�1LHGHUXQJ� GHU� 6HHYH�ZXUGH� LP�0LW�WHODOWHU� YRQ� GHQ� =LVWHU]LHQVHUQ� LQ�.XOWXU� JHQRP�PHQ� XQG� DOV� 5LHVHOZLHVHQ� DQJHOHJW�� (LQ� 6\VWHPYRQ�*UlEHQ��GLH�GLH�:LHVHQ�LP�$EVWDQG�YRQ�GUHLELV� VHFKV� P� GXUFK]RJHQ�� EHZlVVHUWHQ�� G�QJWHQXQG�HQWZlVVHUWHQ�GLH�:LHVHQ�QDFK�%HGDUI��'XUFK+DQGDUEHLW�XQG�RSWLPDOH�9HUVRUJXQJ�GHU�)OlFKHQZXUGHQ� GDPDOV� YHUPXWOLFK� GUHL� ELV� YLHU� 6FKQLWWHLP�-DKU�JHHUQWHW�=X�$QIDQJ�GHV�����-DKUKXQGHUWV�ZXUGH�GLH�6HHYHLQ�GLHVHP�%HUHLFK�GDQQ�EHJUDGLJW��'DEHL�ZXUGHQJUR�IOlFKLJH� %HUHLFKH� GHV� 7DOHV� PLW� 6DQG� �EHU�VS�OW�� $P� %RGHQSURILO� GHU� :LHVH� LVW� GLH� hEHU�VS�OXQJ�QRFK�]X�HUNHQQHQ�
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NRPPHQ� YRU� )ODWWHUELQVH��:ROOLJHV� + R�QLJJUDV�� .ULHFKHQGHU� XQG� 6FKDUIHU+DKQHQIX��� %UHQQHQGHU� +DKQHQIX��*lQVHILQJHUNUDXW�� 6SLW]ZHJHULFK�� 9LH U�VDPLJH� :LFNH�� :LHVHQ�6DXHUDPSIHU�+HUEVW�/|ZHQ]DKQ�� 6DQG�+RUQNUDXW�:LHVHQ�6FKDXPNUDXW�� :LHVHQ�6FKZLQJHO�� *HZ|KQOLFKH� %UDXQHOOH�$FNHUPLQ]H�� 6XPSI�.UDW]GLVWHO�� 5RW�6FKZLQJHO�� 6XPSI�+RUQNOHH�� 6XPSI�/DENUDXW�XQG�YHUVFKLHGHQH�0RRVH�,Q� GHU� 6HHYHZHLGH� GRPLQLHUHQ� 5RW�6WUDX�JUDV� XQG� 5RW�6FKZLQJHO�� +DVH Q�VHJJH�� $X�HUGHP� KlXILJ� ILQGHQ� VLFK6FKDIJDEH�� :LHVHQ�6DXHUDPSIHU�� 6SLW ]�ZHJHULFK�� *HZ|KQOLFKHV� )HUNHONUDXW�$FNHU�.UDW]GLVWHO�� 6DQG�+RUQNUDXW�.ULHFKHQGHU� +DKQHQIX��� +HUEVW�/|ZHQ]DKQ��*ODQ]IU�FKWLJH� %LQVH�� )OD W�WHUELQVH�� :LHVHQ�6FKDXPNUDXW�� :HL ��NOHH��:LHVHQVFKZLQJHO��:ROOLJHV�+RQL J�JUDV� XQG� YHUVFKLHGHQH� 0RRVH�� 6HOWHQHUILQGHW�PDQ�)ORKNQ|WHULFK��:HL�HQ�*l Q�VHIX�� XQG� 6XPSI�6FKDIJDUEH�� /|ZH Q�]DKQ�� %UDXQHOOH�� 6FKDUIHQ� +DKQHQIX��.QDXOJUDV�XQG�(KUHQSUHLV�

$XI�GHP�EHWUHIIHQGHQ�7HLOVW�FN�YRQ�HWZD����� KD$XVGHKQXQJ� VLQG� QRFK� KHXWH� %HZlVVHUXQJVJUl�EHQ� ]X� HUNHQQHQ�� 'DV� ]XVWU|PHQGH� :DVVHU� GHUK|KHUOLHJHQGHQ�*HHVWEHUHLFKH�YHUQlVVW�XQG�G�QJWGLH� )OlFKH� LP� )U�KMDKU�� (V� ZLUG� GXUFK� HLQHQZHVWOLFK� GHU� )OlFKH� YHUODXIHQGHQ� %HZlVVHUXQJV�JUDEHQ� KHUDQJHI�KUW�� 'D� GHU� %RGHQ� HLQH� ���� PGLFNH�6DQGVFKLFKW�DXI�PRRULJHP�8QWHUJUXQG�DXI�ZHLVW�� KDW� HU� DQGHUHUVHLWV� HLQH� lX�HUW� JHULQJH:DVVHUKDOWHNUDIW� EHL� JOHLFK]HLWLJHU� 6WDXQlVVHJH�IDKU��'DGXUFK�HQWVWHKHQ�H[WUHP�ZHFKVHOQGH�:DV�VHUYHUKlOWQLVVH�� ,P� 6RPPHU� NDQQ� GLH� )OlFKH� LQ�QHUKDOE� YRQ� ]ZHL� :RFKHQ� DXVWURFNQHQ�� REZRKOVLH� LQ� HLQHU� )OX�QLHGHUXQJ� OLHJW�� 'LH� 9HJHWDWLRQLVW� QLHGULJ� PLW� WHLOV� O�FNLJHU� XQG� VHKU� G�QQHU*UDVQDUEH��'HU� VDQGLJH� 8QWHUJUXQG� LVW� XQPLWWHO�EDU�]ZLVFKHQ�GHU�9HJHWDWLRQ�]X�HUNHQQHQ��1HEHQ)XWWHUJUlVHUQ�ZLH� 5RW�6WUDX�JUDV� XQG�5RWVFKZLQJHO�GRPLQLHUW� DXI�GHU�)OlFKH�DXFK�HLQ�6DXHUJUDV�GLH�+DVHQVHJJH�'LH�6HHYHZHLGH�LVW�7HLO�HLQHU�3RUWLRQVZHLGH�I�U�GLH�.�KH��(V�ILQGHQ�]ZHL�%HZHLGXQ�JHQ�VWDWW��GLH�HUVWH�%HZHLGXQJ� LP�-XQL�-XOL��'DUDXI� IROJW� HQWZHGHU�HLQ�GULWWHU�:HLGH�JDQJ��RGHU�DEHU�HLQ�3IOHJHVFKQLWW��'DV�*UDV�GHV�3IOHJHVFKQLWWHV�ZLUG�LQ�GHP�*U�QODQG�NRPSRVW��PLW����ELV����3UR]HQW�$QWHLO�.XKPLVW��HLQJHDUEHLWHW�XQG�DOV�'�QJXQJ�DXI�GLH)OlFKH� ]XU�FNJHEUDFKW�� $XFK� GLH� hEHUVFKZHPPXQJHQ� LP� )U�KMDKU� VRUJHQ� I�U� HLQH]XVlW]OLFKH�'�QJXQJ��+LQ]X�NRPPW�HLQH�UHJHOPl�LJH�.DONXQJ�VRZLH�GDV�$EVFKOHSSHQXQG�:DO]HQ�LP�)U�KMDKU�'DV�VDXHUJUDVKDOWLJH�)XWWHU�GHU�)OlFKH�EHUHLWHW�]XZHLOHQ�3UREOHPH�EHL�GHU�0LOFKYHUDU�EHLWXQJ�� GD� GLH�PDQJHOKDIWH�4XDOLWlW� GHU� 6DXHUJUlVHU� DXI� GHQ� (LZHL�JHKDOW� XQG� GHQ*HVFKPDFN�GHU�0LOFK�GXUFKVFKOlJW��'HU�4XDUN�DXV�VROFKHU�0LOFK�VFKPHFNW�ÄPXIILJ³�
6WHOOXQJ�GHU�)OlFKHQ�LP�%HWULHEVJDQ]HQ6RZRKO�GLH�0RRUZHLGH�DOV�DXFK�GLH�6HHYHZLHVH�ZHUGHQ�DOV�3UREOHPIOlFKHQ�HPSIXQ�GHQ��8QWHU�(UWUDJVJHVLFKWVSXQNWHQ�VLQG�VLH�QDFKUDQJLJ��GHU�$FNHUIXWWHUEDX�LVW�GLH�ZH�VHQWOLFKH�)XWWHUJUXQGODJH��,Q�LKUHU�MHW]LJHQ�1XW]XQJ�EULQJW�LQ�GHU�6LFKW�GHV�/DQGZLUWVNHLQH�GHU�EHLGHQ�)OlFKHQ�EHVRQGHUH�SRVLWLYH�4XDOLWlWHQ�LQ�GHQ�%HWULHE�HLQ��$XFK�ODQG�VFKDIWVlVWKHWLVFK� LVW�GLH�QDVVH��ELQVHQUHLFKH�0RRUZHLGH�NHLQH�%HUHLFKHUXQJ��'HU�=X�VDPPHQKDQJ� GHU� 6HHYHQLHGHUXQJ�� LQ� GHU� VLFK� GLH� .�KH� KDXSWVlFKOLFK� DXIKDOWHQ�� LVWGDJHJHQ� DWWUDNWLYHU�� GRFK� DXFK� KLHU� KDEHQ� PDQFKH� +RIPLWDUEHLWHU� GDV� *HI�KO� HLQHU]HUIDOOHQGHQ� XQG� QLFKW� ULFKWLJ� JHJULIIHQHQ�.XOWXUODQGVFKDIW��'LH� )OlFKHQ� OLHJHQ� JOHL�FKHUPD�HQ�DP�5DQGH�GHV�+RIHV��ZLH�DP�5DQGH�GHU�$XIPHUNVDPNHLW��6HLW�OlQJHUHU�=HLWJLEW�HV�GHQ�,PSXOV��GLH�)OlFKHQ�]X�ÄYHUEHVVHUQ³��GRFK�HV�IHKOW�MHPDQG��GHU�VLFK�ULFKWLJGDUXP�N�PPHUW�
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$EELOGXQJ����+XEHUWXV�YRQ�+|UVWHQ�PLW�-XQJWLHUHQ�DXI�GHU�0RRUZHLGH
(LJHQDUW1DFK�GHU�PLWWHODOWHUOLFKHQ� ,QNXOWXUQDKPH�GHU�/DQGVFKDIW�GXUFK�GLH�=LVWHU]LHQVHU� XQGGHU�VWDUNHQ�9HUlQGHUXQJ�GHV�YRQ� LKQHQ�*HVFKDIIHQHQ� LP�*HIROJH�GHU�$XINOlUXQJ�� LQGHUHQ�9HUODXI�GLH�%DXHUQEHIUHLXQJ�VRZLH�GLH�%HJUDGLJXQJ�GHU�6HHYH�$QIDQJ�GHV����-DKUKXQGHUWV�VWDWWIDQG�� IROJWH� LQ�GHQ� OHW]WHQ� -DKU]HKQWHQ�GHU�9HUVXFK��GXUFK�+HFNHQ�SIODQ]XQJHQ� GLH� /DQGVFKDIW� HUQHXW� ]X� EHOHEHQ�� 'RFK� GLH� ELVKHULJHQ� $QVlW]H� HLQHU:LHGHUEHOHEXQJ�XQWHU�|NRORJLVFKHQ�9RU]HLFKHQ�VLQG�I�U�GLH�+RIEHZRKQHU�QRFK�QLFKWDXVUHLFKHQG�� REZRKO� GLH�:LUWVFKDIWVIOlFKHQ� YRQ�+RI�:|UPH� YLHOH� YHUVFKLHGHQH� /H�EHQVUlXPH�DXIZHLVHQ��(V�IHKOW�HLQH�]XVDPPHQKlQJHQGH�,GHH�HLQHU�QHXHQ�.XOWXUODQG�VFKDIWVJHVWDOWXQJ�� GLH� �EHU� EOR�H� |NRORJLVFKH� %HUHLFKHUXQJ� KLQDXVJHKW�� $XI� +RI:|UPH�VLHKW�PDQ�VLFK�DXI�GHU�6XFKH�QDFK�HLQHP�VROFKHP�:HJ��GRFK�QRFK�OlQJVW�QLFKWDP�=LHO�
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��� +RI�7DQJVHKO�LQWHQVLYLHUHQ�RGHU�H[WHQVLYLHUHQ�"
'HU�.DWHPLQHU�0�KOHQEDFK�IOLH�W�DXI�HLQHU�6WUHFNH�YRQ�HWZD����NP�YRQ�GHU�*|KUGH�HLQHP�JUR�HQ�:DOGJHELHW� LQ�1RUGRVWQLHGHUVDFKVHQ�� ]XU�(OEH�XQG�P�QGHW� LQ� GLHVH� LQGHP�2UW�.DWHPLQ��,Q�GHU�VDQGLJHQ��KDXSWVlFKOLFK�YRQ�.LHIHUQ�EHVWDQGHQHQ�*UXQGPR�UlQHQODQGVFKDIW�GHV�'UDZHKQ�ELOGHW�HU�HLQH�ODQJJHVWUHFNWH�1LHGHUXQJ��9RQ�ZDOGXPJH�EHQHQ�� PRRULJHQ�:LHVHQ� DP� 2EHUODXI� �EHU� HLQHQ� ���� NP� ODQJHQ� 7DOTXHUVFKQLWW� LP0LWWHOODXI�ELV�]X�GHQ�0�QGXQJVEHUHLFKHQ�GLUHNW�DQ�GHU�(OEH�EHZLUWVFKDIWHW�+RI�7DQJ�VHKO� )OlFKHQ� LQ� GLHVHU� /DQGVFKDIW� XQG� LVW� GDKHU�PLW� GHQ� (LJHQDUWHQ� IHXFKWHU�1LHGH�UXQJVIOlFKHQ��LQ�YLHOIlOWLJHU�:HLVH�NRQIURQWLHUW��*U�QODQG�I�U�GLH�5LQGHUKHUGH�H[LVWLHUWSUDNWLVFK�QXU�DXI�GHQ�ZDVVHUJHSUlJWHQ��WLHIOLHJHQGHQ�)OlFKHQ��GD�DOOH�K|KHU�OLHJHQGHQ)OlFKHQ�DOV�$FNHU�JHQXW]W�ZHUGHQ��'LH�-XQJWLHUH�ZHLGHQ�JDQ]MlKULJ�DXI�GHQ�*|KUGH�ZHLGHQ� DP� 2EHUODXI�� HLQ� JUR�HU� 7HLO� GHV� :LQWHUIXWWHUV� ZLUG� DXI� GHP� IUXFKWEDUHQ0DUVFKODQG�DQ�GHU�(OEH�JHZRQQHQ��'LH�KRIQDKHQ�*U�QODQGEHUHLFKH�LP�0LWWHOODXI�GD�JHJHQ�ZHUGHQ�LQVEHVRQGHUH�I�U�GLH�.XKZHLGH�JHQXW]W��0LQGHVWHQV�GUHL�9LHUWHO�GLHVHU)OlFKHQ�VLQG�DOV�HFKWH�)HXFKWZLHVHQ�DQ]XVSUHFKHQ��WHLOZHLVH�DXFK�DOV�*UR�VHJJHQULH�GHU�PLW�4XHOOKRUL]RQWHQ��WHLOZHLVH�DOV�IHXFKWH�+RFKVWDXGHQIOXU��=X���KD�)HXFKWZLHVHQNRPPHQ�����KD�DOV�7URFNHQUDVHQ�DQ]XVSUHFKHQGHV�*U�QODQG��UHLFK�DQ�%O�WHQ�XQG�DUPDQ�(UWUDJ��GDV�PHLVW�NOHLQIOlFKLJ�DXVJHELOGHW� LVW�XQG�]XP�JU|�WHQ�7HLO� DP�5DQGH�GHU%DFKDXH�OLHJW�'DV�1LHGHUXQJVJU�QODQG�LVW�YRQ�$FNHU�XQG�:DOG�EHJUHQ]W��LQ�GHU�0LWWHIOLH�W�GHU�PLW�(UOHQ�JHVlXPWH�0�KOHQEDFK�
+RIGDWHQ�+|KH�GHU�)OlFKHQ��������P-DKUHVQLHGHUVFKODJ�����PP$QHUNHQQXQJ��GHPHWHU� VHLW� ������*U� Q�ODQG� ZLUG� EHZLUWVFKDIWHW� YRQ� $UQROG.RKOVFK�WWHU�� $FNHUODQG� YRQ� )UDQN6WHIIDQ*HVDPWIOlFKH�� ���� KD� ZHLWJHKHQG� D U�URQGLHUW/1�����KD*U�QODQG�� ��� KD�� GDYRQ� ��� KD� :LHVHQDQ�GHU�(OEH��(QWIHUQXQJ�YRP�+RI��FD���NP�� VHLW� µ��� DXFK� EHZHLGHW�� XQG� ��� KDH[W��'DXHUZHLGH� LQ�*|KUGH� �(QWIHUQXQJYRP�+RI��FD�����NP�KRIQDK�� ���� KD� 0DJHUUDVHQ� XQG� �� KD)HXFKWJU�QODQG$FNHU�����KD:DOG�����KD7LHUH� �FD�� ��� *9(��� ��� 0LOFKN�KH�6FKZDU]EXQWH� PLW� DEQHKPHQGHP� +R O�VWHLQ�)ULHVLDQ�$QWHLO��� ��� 0DVWWLHUH�� ��-XQJWLHUH�����6FKZHLQH����3IHUGH

%HZLUWVFKDIWXQJ'LH� KRIQDKHQ� )HXFKWZLHVHQ� ZHUGHQ� DOV� H[WHQVLYSRUWLRQLHUWH�:HLGH� JHQXW]W�� 'LH� )OlFKHQ� ZHUGHQLP� -DKU� GUHL� ELV� YLHU� PDO� GXUFK� .�KH� EHZHLGHWXQG� GXUFK� 3IHUGH� QDFKJHZHLGHW�� 'LH� %HZHLGXQJLVW�LP�KRIQDKHQ�%HUHLFK�UHJHOPl�LJHU�XQG�JU�QG�OLFKHU�DOV�DXI�GHQ�YRP�+RI�HQWIHUQW�OLHJHQGHQ�)Ol�FKHQ�� ,Q� VHKU� QDVVHQ� -DKUHQ� PX�� ]XU� 6FKRQXQJGHV�%RGHQV�LQ�PDQFKHQ�%HUHLFKHQ�DXI�GLH�%HZHL�GXQJ� YHU]LFKWHW� ZHUGHQ�� �ZHQQ� GDV� -DKU� IHXFKWLVW��NDQQ�PDQ�GDV�9LHK�JDU�QLFKW�GUDXIODVVHQ�� LPIHXFKWHQ�-DKU�LVW�HV�VFKZLHULJ��GLH�6W�FNH�]X�QXW�]HQ���'DV�*UDV� EOHLEW� GDQQ� DXI� GHQ�)OlFKHQ� VWH�KHQ�� (LQ� 5HLQLJXQJVVFKQLWW� ZLUG� EHZX�W� ÄP|J�OLFKVW�VHOWHQ³�GXUFKJHI�KUW��VR�]�%��LQ�GHQ�YRQ�GHU)ODWWHUELQVH� EHZDFKVHQHQ� )OlFKHQ�� XP� GLH� $XV�EUHLWXQJ�GLHVHU�3IODQ]HQ�]X�XQWHUELQGHQ��'LH�)Ol�FKHQ� ZHUGHQ� QLFKW� JHG�QJW�� ,Q� QDVVHQ� 6RPPHUQNRPPW� HV� UHJHOPl�LJ� ]X� 6WDXQlVVH� DXI� HLQLJHQ

+RI�7DQJVHKO 6HLWH ��

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

/DJH�GHU�8QWHUVXFKXQJVIOlFKHQ�'LH� XQWHUVXFKWHQ� )OlFKHQ� GHV� )HXFK W�JU�QODQGHV� EHILQGHQ� VLFK� LQ� GHU� %DF K�DXH� GHV� .DWHPLQHU� 0�KOHQEDFKHV� X Q�PLWWHOEDU�Q|UGOLFK�GHV�+RIHV�XQG�HUVWU H�FNHQ�VLFK��EHU�HLQH�)OlFKH�PLW�FD������NP� /lQJH� XQG���� P� %UHLWH�� 'LH� *U� Q�ODQGIOlFKH� ZLUG� JHWHLOW� GXUFK� GHQ� PLW(UOHQ�JHVlXPWHQ�0�KOHQEDFK��,P�hEH U�JDQJVEHUHLFK� YRQ� GHU� HEHQHQ� %DFKDXH]X� GHQ� VLH� XPJHEHQGHQ� +�JHOQ� ILQGHQVLFK� GLH� XQWHUVXFKWHQ�0DJHUUDVHQEHUH L�FKH�� 6LH� VLQG� PHLVW� NOHLQIOlFKLJ� DXVJ H�ELOGHW�XQG�OLHJHQ�]XP�JU|�WHQ�7HLO�ZHV W�OLFK�GHU�%DFKDXH�
0DJHUUDVHQ��� QLHGULJH�9HJHWDWLRQ� DXI� OHLFKW� JHQHL J�WHQ��WURFNHQHQ��QlKUVWRIIDUPHQ�� VDQGUH L�FKHQ� %|GHQ�� 'HFNXQJ� PHLVW� ����� LP6RPPHU�PDFKHQ�GLH�%HVWlQGH�HLQHQ�IDVWDXVJHWURFNQHWHQ�(LQGUXFN��'RPLQDQ]EHVWlQGH�PLW� 5RWHP� 6WUDX ��JUDV�� *HZ|KQOLFKHP� )HUNHONUDXW�� .OH L�QHP� +DELFKWVNUDXW�� 5HJHOPl�LJH� % H�JOHLWHU� VLQG� 6DQG�+RUQNUDXW�� .OHLQHU6DXHU�$PSIHU�� :LHVHQ�6FKDIJDUEH�*HZ|KQOLFKHU� 5HLKHUVFKQDEHO� XQG� :H L�FKHU�6WRUFKVFKQDEHO�
*U�QODQG�IHXFKWHU�6WDQGRUWH��� VWUXNWXU�� XQG� GHFNXQJVUHLFKH�� RIWKRFKZDFKVHQGH� 9HJHWDWLRQ� DXI� QDVVHQ�Pl�LJ�QlKUVWRIIUHLFKHQ�$XHQE|GHQ�� YRP� (UVFKHLQXQJVELOG� UHFKW� XQWH U�VFKLHGOLFKH�'RPLQDQ]EHVWlQGH�PLW�:R O�OLJHP� +RQLJJUDV�� %UHQQHQGHP� +D K�QHQIX��� 6XPSI�� XQG� 6FKODQNH� 6HJJH�0lGHV���� )ODWWHU�%LQVH� XQG� )OXWHQGHP6��JUDV�� 5HJHOPl�LJH� %HJOHLWHU� VLQGGHU� 6XPSI�+RUQNOHH�� .XFNXFNV�/LFKWQHONH��:LHVHQ�6FKDXPNUDXW��4XHOO�6WHUQPLHUH�� 6XPSI�9HUJL�PHLQQLFKW� XQGGLH�6XPSI�.UDW]GLVWHO�

DQPRRULJHQ�7HLOVW�FNHQ��8P�GLHVH�)OlFKHQ�VR�]XYHUEHVVHUQ��GD��KLHU�ÄQLFKW�QXU�6DXHUJUlVHU�ZDFK�VHQ³��ZXUGHQ�GLH� ODQJH� YHUQDFKOlVVLJWHQ�(QWZlV�VHUXQJVJUlEHQ������QHX�DXVJHKREHQ�+HX�ZLUG� VHOWHQ� JHPDFKW�� XQG� GDQQ� QXU� DXI� GHQHKHU� WURFNHQHQ� %HUHLFKHQ� GHV� *U�QODQGHV�� 'HU6FKQLWWHUPLQ� OLHJW� (QGH� -XQL�� ZHQQ� DXFK� DQ� GHU(OEH� +HX� JHPDFKW� ZLUG�� 6LODJHEHUHLWXQJ� ZLUGQDFK�0|JOLFKNHLW�YHUPLHGHQ��'DV�+HX�ZLUG�QLFKWVHSDUDW� � JHODJHUW� XQG� YHUI�WWHUW�� VRQGHUQ� ]XVDP�PHQ�PLW�GHP�DQGHUHQ�+HX�GHQ�.�KHQ�YRUJHOHJW�'DV�YRQ�GHQ�.�KHQ�YHUVFKPlKWH�+HX�ZLUG�GDQQ]XP�-XQJYLHK�JHJHEHQ�'LH� WHLOZHLVH� VWDUN� YHUEUHLWHWHQ� 6DXHUJUlVHU� EH�UHLWHQ�EHL�GHU�:HLGHI�KUXQJ�3UREOHPH��'LH�.�KHEHNRPPHQ� OHLFKW�'XUFKIDOO�� LKUH�0LOFK� KDW� GDQQHLQHQ�VFKDUI�VWHFKHQGHQ�%HLJHVFKPDFN��8P�GLHVH3UREOHPH� ]X� YHUULQJHUQ�� ZHUGHQ� GLH� .�KH� QLFKWGXUFK�VWUHQJH�:HLGHI�KUXQJ�JH]ZXQJHQ��GLH�)Ol�FKHQ� UHVWORV� DE]XJUDVHQ�� ,KQHQ� VROO� YLHOPHKU� GLH0|JOLFKNHLW�JHJHEHQ�ZHUGHQ��GDV� LKQHQ�]XVDJHQ�GH�)XWWHU�QDFK�0|JOLFKNHLW�]X�VHOHNWLHUHQ�XQG�GHQ5HVW� VWHKHQ]XODVVHQ�� 'DV� +HX� GHU� )HXFKWZLHVHQGDJHJHQ�LVW�LQ�GHU�4XDOLWlW�GXUFKDXV�DN]HSWDEHO�
6WHOOXQJ�GHU�)OlFKHQ�LP�%HWULHEVJDQ]HQ+RI�7DQJVHKO� VWHFNW� LQ�GHP�'LOHPPD�� GD�� HV� ]XGHU� 1XW]XQJ� GHU� 1LHGHUXQJVIOlFKHQ� DOV� KRIQDKH.XKZHLGH�NHLQH�$OWHUQDWLYH�JLEW�'LH� *UXQGZDVVHUQlKH� VRUJW� ]ZDU� I�U� )XWWHUVL�FKHUKHLW� DXFK� LQ� WURFNHQHQ� -DKUHQ�� VR� NDQQ� GHU%HWULHE� RKQH� %HZlVVHUXQJ� DXVNRPPHQ� ��VRQVWP��WHQ�ZLU�KLHU�DXV���P�7LHIH�GDV�:DVVHU�KRFK�SXPSHQ�PLW�$WRPVWURP�XVZ�����4XDOLWlW�XQG�(UWUDJ�GHV�$XVZXFKVHV� VLQG� MHGRFK� I�U0LOFKN�KH�XQEHIULHGLJHQG��'DKHU�YHUVXFKW�PDQ��GLH�)OlFKHQ�DXV� ODQGZLUWVFKDIWOLFKHU6LFKW� ]X� YHUEHVVHUQ��'LH�5LFKWXQJ� GLHVHU�9HUEHVVHUXQJ� LVW� LQQHUKDOE� GHU� %HWULHEVJH�PHLQVFKDIW� MHGRFK� XPVWULWWHQ��ZlKUHQG� HLQ�/DQGZLUW� VLFK�PLW� HLQHP� H[WHQVLYHQ�1XW�]XQJV]XVWDQG�DQIUHXQGHQ�NDQQ��Z�QVFKW�VLFK�HLQ�DQGHUHU�/DQGZLUW�HLQH�NRQVHTXHQWHUH,QWHQVLYLHUXQJ�'HU�PHKU�PLW�GHQ�.�KHQ�EHVFKlIWLJWH�%DXHU�YRQ�+RI�7DQJVHKO� ILQGHW�9RUWHLOH� LQ�HL�QHP�H[WHQVLYHQ�1XW]XQJV]XVWDQG��'XUFK�GLH�YHUVFKLHGHQHQ�)HXFKWHYHUKlOWQLVVH�NRP�PHQ�LQ�GHU�%DXFKDXH�NOHLQIOlFKLJ�JHPLVFKW�YRQ� WURFNHQHQ�ELV� ]X�JDQ]�QDVVHQ�%HUHL�
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FKHQ�YLHOH�YHUVFKLHGHQH�3IODQ]HQIRUPDWLRQHQ�YRU��6R�KDEHQ�GLH�.�KH�GLH�0|JOLFKNHLW�VLFK�DXV�HLQHU�P|JOLFKVW�JUR�HQ�9LHOIDOW�GHU�DQJHERWHQHQ�*UlVHU�XQG�.UlXWHU�GLH�LKQHQ]XVDJHQGHQ�KHUDXV]XVXFKHQ��'LH�7LHUH�N|QQHQ�LQ�GHU�%DFKDXH�DQ�YHUVWUHXW�ZDFKVHQ�GHQ� %�VFKHQ� XQG� DQ� GHQ� HLQUDKPHQGHQ� %lXPHQ� NQDEEHUQ� XQG� VLFK� LQ� NOHLQHQ:DOGVW�FNFKHQ� DXIKDOWHQ�� 'DV� YHUJU|�HUW� GDV� )XWWHUDQJHERW� QRFK� ZHLWHU�� 8QWHU� *H�VXQGKHLWVDVSHNWHQ�LVW�VR�GDI�U�JHVRUJW��GD��GLH�7LHUH�MHGHU]HLW�GDV�LKQHQ�JHUDGH�JHPl�H)XWWHU�DXIQHKPHQ�N|QQHQ��'LH�YLHOIlOWLJH�%DFKDXH�NDQQ�GDPLW�VRJDU�GLH�)XQNWLRQ�HLQHU6WDOODSRWKHNH��EHUQHKPHQ���'LH�VROOHQ�YLHO�]XU�9HUI�JXQJ�KDEHQ�XQG�VLFK�LKUH�0HGL�]LQ�VHOEHU�VXFKHQ���'LH�9RUDXVVHW]XQJ�GD]X�LVW�MHGRFK��GD��GLH�:HLGHSRUWLRQHQ�QLFKW]X�HQJ�DEJHVWHFNW�ZHUGHQ��VR�GD��GLH�.�KH�QLFKW�JH]ZXQJHQ�VLQG��GHQ�JHVDPWHQ�$XI�ZXFKV�]X�IUHVVHQ��'D�GHU�:HLGH]DXQ�MHZHLOV�QXU�ZHLWHUJHVWHFNW�ZLUG��N|QQHQ�GLH�.�KHVLFK�DXI�GHU�ELVKHU�EHZHLGHWHQ�)OlFKH�EHZHJHQ�XQG�KDEHQ�HLQH�VLFK� ODQJVDP�YHUJU|��HUQGH�6WDQGZHLGH�,Q� GLHVHP�6LQQH� VLQG� DXFK� GLH� ,GHHQ� GHV� %DXHUQ� ]XU�:HLWHUHQWZLFNOXQJ� GHU� )OlFKH�'LH�9HUEXVFKXQJ�XQG�9HUZDOGXQJ�NDQQ�YRQ�LKP�DXV�QRFK�HLQ�EL�FKHQ�ZHLWHUJHKHQ��³GLH� 7LHUH� KDEHQ� LKUHQ� 6SD�� GDGULQ³�� 'LH� ZLOGHQ� 6XPSIVW�FNH�� GLH� YRQ� GHQ� .�KHQQLFKW� JHUQ� EHWUHWHQ� ZHUGHQ�� ELHWHQ� 5�FN]XJVP|JOLFKNHLWHQ� XQG� /HEHQVUlXPH� I�UZLOGOHEHQGH� 3IODQ]HQ� XQG� 7LHUH�� GHUHQ�$QZHVHQKHLW� LQ� GHU� %DFKDXH� LP� 6LQQH� HLQHUP|JOLFKVW� JUR�HQ� 9LHOIDOW� JHZ�QVFKW� LVW�� Ä0DQ� N|QQWH� PLW� PDVVLYHQ� .RPSRVWJDEHQXQG�(QWZlVVHUXQJ�GDV�JDQ]H�]X�HLQHU�JOHLFKPl�LJHQ�.XKZHLGH�PDFKHQ��GDV� LVW� DEHUQLFKW�PHLQH�3RVLWLRQ�³

$EELOGXQJ����)HXFKWZHLGH�DXI�+RI�7DQJVHKO�LP�6SlWVRPPHU

+RI�7DQJVHKO 6HLWH ��

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

'LH�%DXFKDXH�LVW�I�U�LKQ�HLQ�ODQGVFKDIWOLFK�EHVRQGHUHU�3ODW]��Ä,FK�KDOWH�PLFK�GD�LQVJH�VDPW� JHUQH� DXI�³� 'LH� EO�KHQGHQ� 'LVWHOQ�� ÄZHQQ� GD� YLHOH� 6FKPHWWHUOLQJH� XQWHUZHJVVLQG³�� XQG� GLH� YRQ�%lXPHQ� XPJHEHQHQ�:HLGHQ� VLQG� ÄVFKRQ�ZDV� (LJHQHV³��'LHV� LVWDXFK�GHU�*UXQG��ZDUXP�GLH�)OlFKHQ�QLFKW�VWUHQJHU�QDFKJHPlKW�ZHUGHQ��GLH�*HJHQZDUWGHU�'LVWHOQ�PLW� GHQ� YLHOHQ� ,QVHNWHQ�� GLH� VLH� DQ]LHKHQ�� HPSILQGHW� GHU�%DXHU� QLFKW� DOVVW|UHQG�'LH�1XW]XQJ�NDQQ�VLFK�QDFK�LKP�HKHU�YRQ�GHU�3RUWLRQVZHLGH�]XU�6WDQGZHLGH�KLQ�HQW�ZLFNHOQ�� 'HQ� 5�FN]XJ� GHU� 7LHUH� ]XJXQVWHQ� HLQHU�:LHVHQQXW]XQJ�� HUP|JOLFKW� GXUFKGHQ�$QEDX� YRQ�PHKU�$FNHUIXWWHU�� NDQQ� HU� VLFK� MHGRFK� QLFKW� YRUVWHOOHQ��'LH�+HXQXW�]XQJ� LVW� DXI� GHQ� 6W�FNHQ� ZHJHQ� GHU� PDQJHOQGHQ� 7UDJIlKLJNHLW� GHU� *UDVQDUEH� QRFKVFKZLHULJHU�DOV�GLH�%HZHLGXQJ��*HQHUHOO�NDQQ�HU�VLFK�YRUVWHOOHQ��LQ�EHVWLPPWHQ�%HUHL�FKHQ�DXI�|NRORJLVFKH�:�QVFKH�HLQ]XJHKHQ��]�%��%HUHLFKH�YRQ�GHU�%HZHLGXQJ�DXV]X�VSDUHQ���GD�VLFK�DEHU�GDGXUFK�GHU�$UEHLWVDXIZDQG�HUK|KW��Z�QVFKW� HU� VLFK�/HXWH�YRQDX�HUKDOE��GLH�GDV�]X�LKUHU�$XIJDEH�PDFKHQ��GD�HV�YRQ�GHU�+RIJHPHLQVFKDIW�]XVlW]OLFKQLFKW�]X�OHLVWHQ�VHL���:HQQ�]�%��PDO�6WXGHQWHQ�GD�VLQG��GLH�OLHEHU�GUDX�HQ�ZDV�PDFKHQDOV�DP�3&�VLW]HQ������(LQH�DQGHUH�3RVLWLRQ�QLPPW�GHU�HKHU�I�U�GDV�$FNHUODQG�]XVWlQGLJH�/DQGZLUW�HLQ��,KPLVW� HV� HLQ�$QOLHJHQ��GLH� ODQGVFKDIWVlVWKHWLVFKHQ�XQG�GLH�|NRORJLVFKHQ�*HVLFKWVSXQNWHPLW�GHQHQ�GHU�/DQGZLUWVFKDIW�KDUPRQLVFK�]X�YHUELQGHQ��'DV�ZlUH�I�U�LKQ�HUVW�GHU�)DOO�ZHQQ�GLH�)OlFKHQ�LQWHQVLYHU�EHZLUWVFKDIWHW�ZHUGHQ�(U�ZHLVW�GDUDXI�KLQ��ZLH�ZLFKWLJ�GLH�IHXFKWHQ�*U�QODQGIOlFKHQ�LQ�GHU�1lKH�GHV�+RIHVVSH]LHOO�LP�6RPPHU�VLQG��:HQQ�LQ�GLHVHU�-DKUHV]HLW�DOOH�DQGHUHQ�*U�QODQGIOlFKHQ�I�UGLH�:HLGHWLHUH�NHLQ�DXVUHLFKHQGHV�)XWWHU�PHKU�ELHWHQ��LVW�EHL�GLHVHQ�)OlFKHQ�EHL�MHGHU:LWWHUXQJ�VLFKHUHV�)XWWHU�]X�HUZDUWHQ��'LHVH�)XWWHUVLFKHUKHLW�JLOW�HV�]X�I|UGHUQ��'DKHUNDQQ� HU� GLH� GXUFK�PDQJHOKDIWH� (QWZlVVHUXQJ� XQG� IHKOHQGH� 3IOHJH� YHUXUVDFKWH� Ä'H�YDVWLHUXQJ³� GHU� IHXFKWHQ�)OlFKHQ� QLFKW� JXWKHL�HQ��$XFK� GLH� IHKOHQGH�3IOHJH� GHU� WUR�FNHQHQ�6WDQGRUWH�NULWLVLHUW� HU�� LQ�GLHVHU� ÄDEVROXWHQ�:�VWH³� VROOWH� VLFK�ZHQLJVWHQV� HLQ6FKQLWW� ORKQHQ�� $X�HU� GHU� +HXQXW]XQJ� VROO� GHU� 6FKQLWW� DXFK� ]XU� 9HUKLQGHUXQJ� GHU9HUEXVFKXQJ�GXUFK�]�%��6FKOHKH��%LUNH�XQG�(LFKH�GXUFKJHI�KUW�ZHUGHQ�=XU�(UK|KXQJ�GHU�)UXFKWEDUNHLW�VFKOlJW�HU�HLQH�Pl�LJH��DEHU�QXU�DOOH�HLQ�ELV�GUHL�-DKUHVWDWWILQGHQGH�.RPSRVWG�QJXQJ�XQG�EHL�%HGDUI�DXFK�HLQH�.DONXQJ�YRU��(U�HUKRIIW�VLFKGDYRQ�HLQHQ�ÄVLFKHUHQ�(UWUDJ�DXI�QLHGULJHP�1LYHDX³��'HU�.RPSRVW�VROOWH�DXV�5LQGHQ�UHVWHQ� KHUJHVWHOOW�ZHUGHQ� XQG� ]XU� (U]LHOXQJ� HLQHV� HQJHQ�&�1�9HUKlOWQLVVHV�PLW� %OXWXQG�DQGHUHQ�6FKODFKWDEIlOOHQ�DQJHUHLFKHUW�ZHUGHQ��'LHVH�'�QJXQJ�P��WH�DXI�IDVW�DO�OHQ�XQWHUVXFKWHQ�)OlFKHQ�HUIROJHQ��1XU�HLQLJH�NOHLQHUH� IHXFKWH�XQG� WURFNHQH�)OlFKHQVROOWHQ�DXV�*U�QGHQ�GHU�%LRWRSYLHOIDOW�XQG�GHU�$UWHUKDOWXQJ�PDJHUNHLWV��E]Z�� IHXFK�WLJNHLWVOLHEHQGHU�3IODQ]HQ�YRQ�GHU�'�QJXQJ�DXVJHQRPPHQ�ZHUGHQ�8P�GLH�%HZHLGXQJ�DXFK� LQ�GHQ�KRIIHUQHUHQ�*U�QODQGEHUHLFKHQ�]X�I|UGHUQ��Z�UGH�HUDP�OLHEVWHQ�HLQHQ�7ULHEZHJ�ZHVWOLFK�GHV�%DFKODXIHV�DQOHJHQ��YRQ�GHP�DXV�GLH�7LHUHGDQQ�]X�JHUHJHOWHQ�=HLWHQ��EHU�PHKUHUH�%U�FNHQ�GLH�DEJHWUHQQWHQ�:HLGHIOlFKHQ�HUUHL�FKHQ��$OOH�)OlFKHQ� VROOWHQ�DX�HUGHP�GXUFK�3IHUGH� UHJHOPl�LJ�QDFKEHZHLGHW�ZHUGHQ�=XU�8QWHUGU�FNXQJ� GHU�'LVWHOQ�� GLH� LQ�PDQFKHQ�%HUHLFKHQ� GHU� )OlFKHQ� YRUNRPPHQ�
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Z�QVFKW� HU� VLFK� HLQHQ� UHJHOPl�LJHQ� 5HLQLJXQJVVFKQLWW�� *HJHEHQIDOOV� ZlUH� DXFK� HLQ6FKOHSSHQ�RGHU�:DO]HQ�GHU�)OlFKHQ�QRWZHQGLJ�=XVlW]OLFK�]XU�LQWHQVLYHUHQ�*U�QODQGQXW]XQJ�GHQNW�HU�]XU�)|UGHUXQJ�GHU�%LRWRSYLHOIDOWXQG� GHU�/DQGVFKDIWVJHVWDOWXQJ� DQ� HLQH�:LHGHUYHUWLHIXQJ� GHV� YHUODQGHWHQ� 7HLFKHV� LPPLWWOHUHQ�8QWHUVXFKXQJVJHELHW��$X�HUGHP�Z�UGH� HU� HLQ�:lOGFKHQ� YRQ� VWDQGRUWIUHP�GHQ�=LWWHUSDSSHOQ�LP�%HUHLFK�|VWOLFK�GHU�%U�FNH�HQWIHUQHQ�'LH�EDFKEHJOHLWHQGHQ�(UOHQ�VROOWHQ�LQ�WUDGLWLRQHOOHU�:HLVH�DOOH����ELV����-DKUH�DXI�GHQ6WRFN� JHVHW]W�ZHUGHQ��8P�GHQ� HKHU� Kl�OLFKHQ�$QEOLFN� GHU� JHN|SIWHQ�%lXPH� LP� JH�VDPWHQ�%HUHLFK�GHU�$XH�]X�YHUPHLGHQ��GHQNW�HU�DQ�HLQH�$UW�3OHQWHUZLUWVFKDIW��EHL�GHULPPHU�QXU�NXU]H�6WUHFNHQ�GHV�(UOHQVDXPHV�DXI�GHQ�6WRFN�JHVHW]W�ZHUGHQ�

$EELOGXQJ����7URFNHQHV�0DJHUJU�QODQG�DP�5DQG�GHU�%DFKDXH
(LJHQDUW6FKOLH�HQ� VLFK�:LOGQLV� XQG� .XOWXUODQGVFKDIW� DXV"� $Q� GHU� JHQDXHQ� XQG� SUDNWLVFKHQ%HDQWZRUWXQJ�GLHVHU�)UDJH�VFKHLGHQ�VLFK� LQ�7DQJVHKO�GLH�*HLVWHU��'HU�HLQH�/DQGZLUWNDQQ� VLFK�PLW� H[WUHP� WURFNHQHQ�0DJHUUDVHQ�ZLH� DXFK�PLW� IHXFKWHQ�� XQ]XJlQJOLFKHQ6�PSIHQ� DXI� 7HLOEHUHLFKHQ� VHLQHU� )OlFKHQ� DQIUHXQGHQ�� GHQQ� HLQH� P|JOLFKVW� JUR�H9LHOIDOW� GHV� ]XU�9HUI�JXQJ� VWHKHQGHQ�)XWWHUV� LVW� LKP�ZLFKWLJHU�� DOV� HLQ� HUWUDJUHLFKHURGHU� VFKHLQEDU� JHSIOHJWHU�.XOWXU]XVWDQG��'HP� DQGHUHQ� /DQGZLUW� LVW� GDV� XQJHSIOHJWH(OHPHQW�HLQ�'RUQ� LP�$XJH�XQG�HU�P|FKWH�DP�OLHEVWHQ�GLH� WURFNHQHQ�XQG�QDVVHQ�([�

+RI�7DQJVHKO 6HLWH ��

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

WUHPH�DXI�NOHLQH�5DQGIOlFKHQ�]XU�FNGUlQJHQ�� 'LH�*HJHQZDUW�YLHOHU�3IODQ]HQ�XQG�7LH�UH��EHVRQGHUV�DXFK�WURFNHQ��XQG�IHXFKWHOLHEHQGHU��ZLUG�YRQ�DOOHQ�JHZ�QVFKW��'DV�JH�Z�QVFKWH�0D��KLHUEHL�KlQJW�MHGRFK�YRQ�GHU�3HUV|QOLFKNHLW�GHV�/DQGZLUWV�DE�8QWHU� |NRORJLVFKHQ� *HVLFKWVSXQNWHQ� G�UIHQ� WURFNHQH� ZLH� QDVVH� 6WDQGRUWH� HLQH� EH�VWLPPWH�0LQGHVWJU|�H� QLFKW� XQWHUVFKUHLWHQ�� XP�GHQ� HQWVSUHFKHQGHQ�7LHU�� XQG�3IODQ�]HQJHVHOOVFKDIWHQ� GDV�hEHUOHEHQ� ]X� VLFKHUQ��'DU�EHU� KLQDXV�Z�QVFKW� VLFK� GLH� /DQG�VFKDIW� VHOEVW�� GLH� GHQ�+RI� XPJLEW�� ZRKO� HLQH� JU|�HUH� )OlFKH� WURFNHQHU� XQG� IHXFKWHU6WDQGRUWH��DOV�VLH�VLFK�HLQ�HLQ]HOQHU�+RI�Z�QVFKHQ�NDQQ��:HQQ�GHU�+RI���ZLH�LQ�7DQJ�VHKO���LP�ZHLWHQ�8PNUHLV�GHU�HLQ]LJH�LVW��GHU�QRFK�VROFKH�6WDQGRUWH�EHKHUEHUJW��NRPPWGLHVHQ�)OlFKHQ�HLQH��EHU�GHQ�+RI�KLQDXVJHKHQGH�)XQNWLRQ�]X��'LHV�]X�EHU�FNVLFKWLJHQNDQQ�MHGRFK�YRP�HLQ]HOQHQ�/DQGZLUW�QXU�EHL�HQWVSUHFKHQGHU�JHVHOOVFKDIWOLFKHU�8QWHU�VW�W]XQJ�YHUODQJW�ZHUGHQ�:HU�ZLH�+RI�7DQJVHKO�YRP�%DFK��EHU�bFNHU�ELV�]XP�EHZDOGHWHQ�7DOUDQG�HLQHQ�JDQ�]HQ�7DOEHUHLFK�EHZLUWVFKDIWHW��KDW�EHVRQGHUH�0|JOLFKNHLWHQ�]XU�/DQGVFKDIWVJHVWDOWXQJ�'LH� H[WUHP� IHXFKWHQ� XQG� H[WUHP� WURFNHQHQ� 6WDQGRUWH�PDFKHQ� HLQH� /DQGVFKDIW� XQWHU|NRORJLVFKHQ� *HVLFKWVSXQNWHQ� EHVRQGHUV� ZHUWYROO�� 'DV� %HLVSLHO� ]HLJW�� GD�� GHU� 6LQQVROFKHU�6WDQGRUWH�MHGRFK�DXFK�XQWHU�|NRORJLVFKHQ�/DQGZLUWHQ�XPVWULWWHQ�LVW�

� (LQ� 0DQGDWVV\VWHP� NOlUW� KLHU� MHGRFK� GLH� .RPSHWHQ]HQ� XQG� VROO� MHGHQIDOOV� IRUPDO� I�U� HLQGHXWLJH(QWVFKHLGXQJVVLWXDWLRQHQ�VRUJHQ�



6HLWH��� %HWULHEVEHULFKWH
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��� +RI�*UXPPHUVRUW�GDV�+RFKPRRU�HLQEH]LHKHQ
+RI�*UXPPHUVRUW� OLHJW�DP�0RRU��'LUHNW�KLQWHU�GHQ�+RIJHElXGHQ�EHJLQQHQ�GLH�7RUI�VFKLFKWHQ��GLH�PLW�]XQHKPHQGHU�(QWIHUQXQJ�YRP�+RI�DQZDFKVHQ��%HLP�*DQJ��EHU�GLH)OlFKHQ�YHUUlW�GHU�VFKZLQJHQGH�8QWHUJUXQG��GD��PDQ�HV�KLHU�QLFKW�PLW�IHVWHP�(UGER�GHQ� ]X� WXQ� KDW�� (LQH� DFKW� KD� JUR�H�:HLGH� GLUHNW� KLQWHU� GHP� +RI� HQGHW� YRU� HLQHP0RRUGDPP��HLQH�%U�FNH�HUP|JOLFKW�KLHU�GHQ�7LHUHQ��HLQHQ�:DVVHUJUDEHQ�]X��EHUTXH�UHQ� XQG� DXI� HLQH� DQVFKOLH�HQGH� :HLGH� ]X� JHODQJHQ�� GLH� HLQHQ� VHKU� HUWUDJVDUPHQ+RFKPRRUXQWHUJUXQG� DXIZHLVW� XQG� VFKOLH�OLFK� LQ� GDV� 1DWXUVFKXW]JHELHW� +ROOHUPRRU�EHUJHKW��GDV�GXUFK�:DVVHUHLQVWDX�UHJHQHULHUW�ZLUG�
+RIGDWHQ�+|KH�GHU�EHZLUWVFKDIWHWHQ�)OlFKH������P-DKUHVQLHGHUVFKODJ������PP$QHUNHQQXQJ��ELRG\Q�VHLW�������GHPHWHUVHLW�����*HVDPWIOlFKH�����KD/1�����KD*U�QODQG�� ��� KD�� GDYRQ� FD�� ���� KD� X Q�WHUVXFKWH�+RFKPRRUZHLGH7LHUH�����0LOFKN�KH��6FKZDU]EXQWH�����-XQJWLHUH� XQG� 5LQGHU�� �� .lOEHU�� ��6FKZHLQH������+�KQHU�� ���0LOFK]LHJHQ����0LOFKVFKDIH
/DJH�GHU�8QWHUVXFKXQJVIOlFKH���'LH�:HLGH� OLHJW� LP�5DQGEHUHLFK� HLQHVQRUG|VWOLFK� DQ� GLH� )OlFKH� DQVFKOLH�H Q�GHQ�+RFKPRRU�1DWXUVFKXW]JHELHWHV�
9HJHWDWLRQ�'LH�LQ�GHU�)OlFKH�GRPLQLHUHQGHQ�*UlVHUVLQG� 5RW�6WUDX�JUDV� XQG� :ROOLJHV� + R�QLJJUDV�� :HLWHUKLQ� WUHWHQ� UHJHOPl�LJDXI�� (FKWHU� 6FKDIVFKZLQJHO�� :LHVHQ�5LVSHQJUDV��6DQGKRUQNUDXW��9RJHOPLHUH�:LHVHQVFKDXPNUDXW�� .ULHFKHQGHU� XQG6FKDUIHU� +DKQHQIX��� :LHVHQ�6FKDIJDUEH�� /|ZHQ]DKQ�� :LHVHQ�6DXHUDPSIHU�� *XQGHUPDQQ�� )ORKNQ|W H�ULFK�� :HL�NOHH�� )ODWWHUELQVH�'UDKWVFKPLHOH� XQG� 6XPSI�6FKDIJDUEH�6HOWHQHU� ZDFKVHQ� 6XPSI�.UDW]GLVWHO�5RWNOHH�� +LUWHQWlVFKHO�� *lQVH�)LQJHUNUDXW�XQG�+HUEVW�/|ZHQ]DKQ�

%HZLUWVFKDIWXQJ'LHVH�����KD�JUR�H�+RFKPRRUZHLGH�ZLUG�]XVDP�PHQ�PLW� GHU� JU|�HUHQ� GDYRUOLHJHQGHQ� )OlFKH� DOVQlFKWOLFKH�6WDQGZHLGH� I�U�GLH�.�KH�JHQXW]W��'LH.�KH� N|QQHQ� VLFK� DXI� GHU� JHVDPWHQ� )OlFKH� IUHLEHZHJHQ� XQG� GLH� +RFKPRRUZHLGH� QDFK� %HGDUIDXIVXFKHQ�� 7DJV�EHU� ZHLGHQ� VLH� DXI� HLQHU� HWZDVZHLWHU� HQWIHUQWHQ� 7DJHVZHLGH�� 'LH� +RFKPRRU�ZHLGH� VWHOOW� QXU� HLQHQ� JHULQJHQ� $QWHLO� GHU� *H�VDPWJU�QODQGIOlFKH�GHV�%HWULHEHV�+RFKPRRU� LVW� YRQ� VLFK� DXV� H[WUHP� QlKUVWRIIDUP�'HU� %HZLUWVFKDIWXQJ� GXUFK� +RI� *UXPPHUVRUWNRPPW� ]XJXWH�� GD�� GHU�9RUJlQJHU� GLH� )OlFKH� LQNRQYHQWLRQHOOHU�:HLVH�JHG�QJW�KDW�XQG� LKU�GDPLWHLQ�1lKUVWRIISRWHQWLDO� YHUOLHKHQ� KDW�� GDV� VLFK� ELVKHXWH� LP�+RINUHLVODXI� EHILQGHW�� $XFK� ZHQQ� VLFKGLH� +RIJHPHLQVFKDIW� LQ� HLQHU� 9HUHLQEDUXQJ� PLWGHU�8QWHUHQ�1DWXUVFKXW]EHK|UGH� YHUSIOLFKWHW� KDW�GLH�+RFKPRRUZHLGH�QLFKW�PLW� -DXFKH� RGHU�*�OOH]X� G�QJHQ�� NHLQH� 3IODQ]HQEHKDQGOXQJVPLWWHO� DQ�]XZHQGHQ�XQG�GLH�*UDVQDUEH�QLFKW�XP]XEUHFKHQ�VRUJW� GLH� %HZLUWVFKDIWXQJ� DOV� :HLGH� GDI�U�� GD�GHU� )OlFKH� QLFKW� DOO]XYLHOH� 1lKUVWRIIH� HQW]RJHQZHUGHQ�� )U�KHU�ZXUGH� GLH� )OlFKH� ]XZHLOHQ� DXFKJHPlKW��DEHU�DXFK�PLW�0LVWNRPSRVW�RGHU�PLW
6WHLQPHKOHQ� JHG�QJW�� VR� GD�� GHU�1lKUVWRII]XVWDQG� DXIUHFKW� HUKDOWHQ�ZHUGHQ� NRQQWH�$X�HU� GXUFK�1lKUVWRIIHQW]XJ� LVW� GLH�(UWUDJVNUDIW� DXFK� GXUFK�9HUVDXHUXQJ� JHIlKUGHW�

+RI�*UXPPHUVRUW 6HLWH���

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

GHQQ�GHU�VHKU�QLHGULJH�VWDQGRUWW\SLVFKH�S+�:HUW�GHV�+RFKPRRUHV�YHUPLQGHUW�GLH�9HU�I�JEDUNHLW�GHU�YRUKDQGHQHQ�3IODQ]HQQlKUVWRIIH�
6WHOOXQJ�GHU�)OlFKH�LP�%HWULHEVJDQ]HQ$X�HU� LKUHU� (UWUDJVVFKZlFKH� EHUHLWHW� GLH� )OlFKH� NHLQH� EHVRQGHUHQ� 3UREOHPH�� 'XUFKGLH�1XW]XQJ�DOV�6WDQGZHLGH�KDEHQ�GLH�.�KH�GLH�0|JOLFKNHLW��VLFK�GDV�LKQHQ�]XVDJHQGH)XWWHU�DXV]XVXFKHQ�XQG�]�%��6DXHUJUlVHU�XQG�+DKQHQIX��VWHKHQ]XODVVHQ��=XGHP�LVW�GLH)OlFKH�LQ�HLQHP�DUWHQUHLFKHQ�.XOWXU]XVWDQG�XQG�OLHIHUW�RIIHQVLFKWOLFK�HLQ�VFKPDFNKDI�WHV�)XWWHU��GDV�GLH�.�KH�P|JHQ�'LH�)XWWHUJUXQGODJH� I�U�GLH�.�KH� OLHIHUQ�DXI�+RI�*UXPPHUVRUW�QLFKW�QXU� GLH�0RRU��VRQGHUQ� DXFK� HLQLJH� 0DUVFKIOlFKHQ�� GLH� DOOHUGLQJV� HWZDV� HQWIHUQW� OLHJHQ�� 'DV� 0DU�VFKHQJUDV� LVW� LP�9HUJOHLFK�]XP�+RFKPRRUJUDV�ÄHLQIDFK�QlKUVWRIIUHLFKHU³�XQG�KDW� ]XHLQHU� EHVVHUHQ�*HVXQGKHLW� GHU�.�KH� JHI�KUW�� VHLW� GLHVH� )OlFKHQ� ]XJHSDFKWHW� ZHUGHQNRQQWHQ��9RU�GLHVHU�=HLW�ZDU�PDQ�ÄVHKU�DXI�GLH�(UWUlJH�GHU�0RRUIOlFKHQ�DQJHZLHVHQ³XQG�YHUVXFKWH�VLH�GDKHU�LQWHQVLYHU�LQ�.XOWXU�]X�KDOWHQ�'LH�+RFKPRRUZHLGH�OLHJW�LP�Ä5DQGEHUHLFK³�GHV�+RIHV��ÄKLHU�NRPPW�PDQ�VHOWHQ�KHU³�6LH�OLHJW�ÄDP�(QGH�GHU�:HOW³��GDKLQWHU� LVW�QXU�QRFK�Ä%XVFK³��GDV�+RFKPRRU���'XUFKGLH�1lKH�]X�HLQHP�7HLFK�DXI�GHU�DQJUHQ]HQGHQ�:HLGH�KDW�GLH�*HJHQG�GRUW�HLQH�ÄEH�VRQGHUH�$WPRVSKlUH³�PLW�YLHOHQ�,QVHNWHQ��%UHPVHQ��/LEHOOHQ��)OLHJHQ�HWF��LP�6RPPHU�(UVWDXQOLFK�LVW�DXFK�LP�0RRU�GDV�EHVRQGHUH�Ä6SULH�HQ� LP�0DL³��ZHQQ�VLFK�GHU�QDVVH0RRUERGHQ�VFKOLH�OLFK�HUZlUPW�KDW�XQG�DOOHV�ÄPLW�:XFKW� LQV�/HEHQ�NRPPW³��%HVRQ�GHUV�LQWHQVLY�ULHFKHQ�GDQQ�GLH�IULVFKHQ�%LUNHQEOlWWHU��'DV�0RRU�DOOJHPHLQ�KDW�HLQH�KR�KH�$WWUDNWLYLWlW�I�U�%HVXFKHU��]ZDU�G�UIHQ�VLH�LP�1DWXUVFKXW]JHELHW�QLFKW�ODXIHQ��DEHUHV�JLEW�)RUVFKXQJV��XQG�%LOGXQJVDNWLYLWlWHQ�� XQG�:DOGRUI�6FKXONODVVHQ� I�KUWHQ� DXFKVFKRQ�/DQGVFKDIWVSIOHJHDUEHLWHQ� LP�0RRU�GXUFK�� LQGHP�VLH�]�%��GHQ�%LUNHQDXIZXFKVHQWIHUQWHQ�'LH�+RFKPRRUZHLGH�LVW�YRP�+RI�ZHLW�HQWIHUQW��EULQJW�VFKZDFKHV�XQG�XQVLFKHUHV�)XW�WHU�XQG�LVW�DXFK�QLFKW� LPPHU�]X�HUUHLFKHQ��'LH�=XZHJXQJ�LVW�QXU�EHL�)URVW�RGHU�7UR�FNHQKHLW�P|JOLFK��6LH�ELOGHW�LQ�JHZLVVHU�:HLVH�HLQHQ�hEHUJDQJ�LQ�GLH�:LOGQLV�GHV�GD�KLQWHUOLHJHQGHQ�0RRUHV�PLW� VHLQHQ�DOWHQ�7RUIVWLFKHQ�� GDV� ]XGHP� DOV�:LOGQLV� UHJHQH�ULHUW�ZHUGHQ�VROO��1DFK�HLQHU�$XVZHLWXQJ�GHU�*U�QODQGIOlFKHQ�JHIUDJW��]LHKW�PDQ�DXIGHP�+RI� ]XVlW]OLFKH� QlKUVWRIIUHLFKH�� KRIQDKH� )OlFKHQ� GLHVHQ�+RFKPRRUIOlFKHQ� YRU�'RFK� DXFK� HLQH� $XVZHLWXQJ� LP� +RFKPRRUEHUHLFK� EUlFKWH� 9RUWHLOH�� DOOHUGLQJV� HKHUXQWHU� GHP�$VSHNW�� HLQHQ� JU|�HUHQ� 6SLHOUDXP� LQ� GHU� )XWWHUYHUVRUJXQJ� ]X� KDEHQ� XQGÄGLH�7LHUH�DXFK�PDO�DXVEUHFKHQ�ODVVHQ�]X�N|QQHQ³��:LOGQLV�DOVR�DXFK�KLHU�'HU�*HGDQNH��]XP�%HWULHE�JHK|UHQGH�+RFKPRRUIOlFKHQ�SODQPl�LJ�DXV]XKDJHUQ��VW|�WIUHLOLFK�EHLP�/DQGZLUW�DXI�NHLQH�%HJHLVWHUXQJ��1lKUVWRIIDUPXW�JLEW�HV�VFKOLH�OLFK�MHQ�VHLWV�GHU�+RIJUHQ]HQ�LP�ZLOGHQ�+RFKPRRUEHUHLFK�JHQXJ�
(LJHQDUW,Q�*UXPPHUVRUW�VHW]W�PDQ�VLFK�VWDUN�PLW�GHP�&KDUDNWHU�XQG�GHU�6WHOOXQJ�GHV�0RRUHVLP�/DQGVFKDIWV]XVDPPHQKDQJ� DXVHLQDQGHU��$OOJHJHQZlUWLJ� VFKHLQW� GDV� ÄGXQNOH� (OH�
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PHQW�GHV�0RRUHV³��+LHU]X�JHK|UHQ�DXFK�ZXFKHUQGH�+HFNHQ�DQ�GHQ�:HJUDLQHQ��0HKUGDYRQ�VROOWH�QLFKW�JHSIODQ]W�ZHUGHQ��'LH�ZDVVHUJHVlWWLJWHQ��QlKUVWRIIDUPHQ��VLFK�NDXPHUZlUPHQGHQ�%|GHQ�GHU�+RFKPRRUZLOGQLV��GLH�XUDOWH��YHUZXQVFKHQH�6HLWH�GLHVHU�*H�JHQGHQ�VLQG�JHUDGH�LP�|NRORJLVFKHQ�%HWULHE��GHU�VLFK�QLFKW�PLW�&KHPLH�RGHU�0DLVDQ�EDX�]XU�:HKU�VHW]HQ�ZLOO��DXFK�KHXWH�DOOJHJHQZlUWLJ�

$EELOGXQJ����9RONHU�.LSSLQJ�DXI�*UXPPHUVRUWHU�0RRUJU�QODQG
'LH�(QWZlVVHUXQJ�GHU�0RRUH� LP�*HIROJH�GHU�$XINOlUXQJ�YRU�HWZD����� -DKUHQ� VHW]WHGLH�LP�0RRU�DXIJHVWDXWHQ�/HEHQVSUR]HVVH�ZLHGHU�LQ�%HZHJXQJ��GRFK�GHUHQ�(LQJOLHGH�UXQJ�LQ�PHQVFKOLFKHV�:LUWVFKDIWHQ�EOLHE�HLQ�JUR�HV�3UREOHP��1DFK�HLQHP�DOWHQ�6SUXFKGHU�0RRUEDXHUQ�JDE�HV�I�U�GHQ�(UVWHQ�GHQ�7RG��I�U�GHQ�=ZHLWHQ�GLH�1RW�XQG�HUVW�I�UGHQ� 'ULWWHQ� GDV� %URW�� 'DV� GXQNOH� (OHPHQW� GHV� ]XU�FNJHVWDXWHQ� XQG� EUDFKOLHJHQGHQ/HEHQV� LP�0RRU�PLW�HLQHP�PHQVFKOLFKHQ�0D��]X�YHUVHKHQ�XQG�HV� LQ�GLH�YRP�0HQ�VFKHQ�JHVFKDIIHQH�/DQGVFKDIW�HLQ]XEH]LHKHQ��� VHL� HV�GXUFK� ODQGZLUWVFKDIWOLFKHQ�.XO�WXU]XVWDQG�GHU�%|GHQ�RGHU�DXFK�GXUFK�EHZX�WHQ�6FKXW]�GLHVHU�%HUHLFKH����EOHLEW�HLQHVFKZLHULJH� $XIJDEH�� (V� VFKHLQW� DXIVFKOX�UHLFK�� GD�� 7DJHVJlVWH�� 6FKXONODVVHQ� XQGYLHOH� DQGHUH� 6WDGWEHZRKQHU� GDV� (UOHEQLV� GHV�0RRUHV� LQ� *UXPPHUVRUW� EHUHLFKHUQGHUHPSILQGHQ�DOV�GLH�/DQGZLUWH�VHOEVW��GLH�HV�VWHOOYHUWUHWHQG�I�U�GLHVH�0HQVFKHQ�SIOHJHQXQG�HQWZLFNHOQ�

'H�0HNNHUNDVW 6HLWH���

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

��� 'H�0HNNHUNDVW�=LHJHQKRI�LQ�GHU�+ROOlQGLVFKHQ�0DUVFK
$XNH�7XLQVWUD� EHZLUWVFKDIWHW� HLQHQ� ���� KD� JUR�HQ�+RI� LQ� GHU�+ROOlQGLVFKHQ�0DUVFKPLW����=LHJHQ��]ZHL�.�KHQ�XQG�HLQLJHQ�+�KQHUQ��(LQ�'ULWWHO�GHU�)OlFKHQ�VLQG�KRIQDKH:HLGH��]ZHL�'ULWWHO�VLQG�KRIIHUQH�)HXFKWZLHVHQ��GLH�]XU�:LQWHUIXWWHUEHUHLWXQJ�JHQXW]WZHUGHQ�� 'LH� %|GHQ� KDEHQ� HLQHQ� NDONDUPHQ�� OHLFKW� VDQGLJHQ� 0DUVFKXQWHUJUXQG� XQGZHLVHQ�LP�8QWHUERGHQ�7RUIVFKLFKWHQ�DXI��LQ�IU�KHUHU�=HLW�ZXUGH�VWHOOHQZHLVH�7RUI�DE�JHEDXW��,P�8QWHUVFKLHG�]X�GHQ�KRIQDKHQ�)OlFKHQ��GLH�HWZD�DXI�QXOO�P�11�OLHJHQ��ILQ�GHQ�VLFK�GLH�)HXFKWZLHVHQ� LQ�HLQHP�3ROGHU�EHL�����P�XQWHU�11��6LH� OLHJHQ� LQ�HLQHPVWDDWOLFK�JHVFK�W]WHQ�9RJHOEUXWJHELHW��9RJHOEURHGWHUUHLQ��XQG�XQWHUOLHJHQ�VWDUNHQ�%H�ZLUWVFKDIWXQJVHLQVFKUlQNXQJHQ��0DKG�XQG�%HZHLGXQJ�LVW�HUVW�DE�GHP�����-XQL�HUODXEW�GLH�%HZHLGXQJ�PX��LP�1RYHPEHU�EHHQGHW�VHLQ��(V�GDUI�QXU�PLW�IHVWHP�0LVW�ELV�PD[L�PDO� ��� W�KD� JHG�QJW� ZHUGHQ�� 'HU� :DVVHUVWDQG� ZLUG� DXV� 1DWXUVFKXW]JU�QGHQ� KRFK�JHKDOWHQ�� Ä%HL� VWDUNHQ� 1LHGHUVFKOlJHQ� �EHUIOXWHW� GDV� :DVVHU� GLH� :LHVH�� VR� GD�� LQPDQFKHQ�$EVFKQLWWHQ�GLH�:LHVH�ELV�]XU�+lOIWH�XQWHU�:DVVHU�VWHKW�³
+RIGDWHQ�+|KH�DOOHU� EHZLUWVFKDIWHWHQ�)OlFKHQ�� � �����ELV�����P-DKUHVQLHGHUVFKODJ������PP$QHUNHQQXQJ��ELRG\Q�VHLW�����*HVDPWIOlFKH������KD/1����KD*U�QODQG������KD��GDYRQ�HLQH���XQG�HLQH�� KD� JUR�H� )OlFKH� HUWUDJVFKZDFKHQ)HXFKWJU�QODQGHV��EHLGH�)OlFKHQ�OLHJHQHLQLJH� .LORPHWHU� YRP� +RI� HQWIHUQW�XQWHUVXFKW�ZLUG� GLH� �� KD� JUR�H� )OlFKH�GLH� VHLW���-DKUHQ�YRQ�$XNH�EHZLUWVFKD I�WHW�ZLUG�7LHUH�� ��� =LHJHQ�� ��� +�KQHU�� �� .�KHXQG�� .lOEHU��-HUVH\�6FKZDU]EXQWH��XQG-HUVH\�%UDXQEXQWH�0LVFKXQJ�
/DJH�GHU�8QWHUVXFKXQJVIOlFKH��� %HL� GHU� 8QWHUVXFKXQJVIOlFKH� KDQGHOWHV� VLFK� XP� HLQH� UHFKWHFNLJH�� YRQ� ]ZHLZDVVHUDEOHLWHQGHQ�*UlEHQ�XPVFKORVVHQH:LHVH��(LQHU� GLHVHU�*UlEHQ�ZLUG� O�FNLJYRQ�(UOHQ�JHVlXPW��VHLQH�8IHU�VLQG�VWDUNYRQ� 5|KULFKWHQ� EHZDFKVHQ�� 6�GOLFK� LVWGLH� )OlFKH� YRQ� HLQHP� :HLGHQ�)HXFKWJHE�VFK�HLQJHID�W�
9HJHWDWLRQ�'LH�LQ�GHU�)OlFKH�GRPLQLHUHQGHQ�*UlVHUVLQG� 5RW�6WUDX�JUDV�� :ROOLJHV� +RQL J�JUDV� :LHVHQ�5LVSHQJUDV� XQG� :H L�

%HZLUWVFKDIWXQJ'LH� :LHVH� ZLUG� QDFK� GHP� ���� -XQL� ]XP� HUVWHQ0DO� JHPlKW�� GDV� +HX� ZLUG� DOV� 3IHUGHIXWWHU� YHU�NDXIW��GD�HV�I�U�GLH�=LHJHQ�]X�KDUW��VWHQJHOLJ�XQGVWURKLJ�XQG�GDPLW�DOV�)XWWHU�QLFKW�JHHLJQHW�LVW��'HU]ZHLWH�XQG�DXFK�HLQ�GULWWHU�6FKQLWW�ZHUGHQ�GDJH�JHQ� ]X� :LFNHOIROLHQ�6LODJH� YHUDUEHLWHW� XQG� VLQGGDPLW� HLQ� JXWHV� =LHJHQIXWWHU�� %HL� VFKOHFKWHP:HWWHU�ZLUG�GDV�QDVVH�*UDV� GHV� GULWWHQ�6FKQLWWHVHLQJHIDKUHQ� XQG� LQ� HLQHU� QDKHQ� )DEULN� ]X� *UDV�3HOOHWV�YHUDUEHLWHW��ÄGDV�ULHFKW�DXFK�VHKU�JXW³���,Q=XNXQIW�ZLOO�GHU�%DXHU��ZHQQ�HU�QDFK�GHP�]ZHL�WHQ�6FKQLWW�JHQXJ�)XWWHU�HLQJHIDKUHQ�KDW��GLH�)Ol�FKH�GXUFK�6FKDIH�YRP�1DFKEDUQ�QDFKZHLGHQ�ODV�VHQ��'LH�1DFKZHLGH�PLW�6FKDIHQ�VHL�JXW��ZHLO�VLHGLH� Ä*UDVVRGH� IHVWLJHQ³�� 'LH� )OlFKH� ZLUG� LP+HUEVW�PLW�IHVWHP�0LVW�Pl�LJ�JHG�QJW�/lQJV�GHU�:LHVHQPLWWH�YHUOlXIW�HLQ�6WLOOJHZlVVHU�JUDEHQ��GHU�YRQ�$XNH�MlKUOLFK�DEVFKQLWWVZHLVH�PLWGHU�+DQG�����DXVJHKREHQ�ZLUG�
6WHOOXQJ�GHU�)OlFKH�LP�%HWULHEVJDQ]HQ$XNH�7XLQVWUD�PL�W� GHQ� )HXFKWZLHVHQ� HLQH� JDQ]EHVRQGHUH�%HGHXWXQJ�I�U�GHQ�+RI�EHL��6LH�OLHIHUQ
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GHOJUDV�� :HLWHUKLQ� WUHWHQ� UHJHOPl�LJDXI�� /|ZHQ]DKQ�� .ULHFKHQGHU� +DKQH Q�IX��� 6DQG�+RUQNUDXW��:HL�NOHH�� .OHLQHU6DXHUDPSIHU� XQG� :LHVHQVFKDXPNUDXW�6HOWHQHU� ZDFKVHQ� )ORKNQ|WHULFK�� :D V�VHUSIHIIHU�� 6WXPSIEOlWWULJHU� $PSIHU�6SLW]ZHJHULFK�� 6FKDUIHU� +DKQHQIX��:HLFKH� 7UHVSH�� 9RJHONQ|WHULFK� XQG+LUWHQWlVFKHONUDXW�,Q� IHXFKWHQ� 6HQNHQ� XQG� DP� *UDEHQLQPLWWHQ� GHU� :LHVH� ZDFKVHQ� YHUPHKUW6FKLOI��)XWHQGHU�6FKZDGHQ��)ODWWHUELQVH�6XPSI�/DENUDXW�� 6XPSI�+RUQNOHH�6XPSI�9HUJL�PHLQQLFKW�� 5|KUHQ�:DVVHUIHQFKHO�� 6SLW]EO�WLJH� %LQVH�6FKODQNVHJJH��9RJHOPLHUH�XQG�*HZ|K Q�OLFKH�6XPSINUHVVH�

I�U� GLH� +DXVWLHUH� HLQ� :LQWHUIXWWHU�� GDV� QLFKW� VRVHKU�GXUFK�VHLQHQ�KRKHQ�)XWWHUZHUW��VRQGHUQ�HKHUGXUFK� VHLQH�6FKPDFNKDIWLJNHLW� XQG�9LHOVHLWLJNHLWVLFK� DXV]HLFKQHW�� %HLP� 9HUI�WWHUQ� IlOOW� LKP� DXI�GD�� GLH� =LHJHQ� ÄQXU� GLH� GLFNHQ� 6WXFNHQ� �LQ� GHU6LODJH�� ODVVHQ³�� (U� VLHKW� LQ� GHQ� )HXFKWZLHVHQ.UlIWH�ZLUNHQ��GLH��EHU�GDV�)XWWHU�JHVXQGHQG�DXIGHQ�+RIRUJDQLVPXV�ZLUNHQ�'DV� 0lKHQ� GHU� )HXFKWZLHVHQ� LP� 6RPPHU� EHLVFK|QHP�:HWWHU� LVW� I�U� LKQ�HWZDV�JDQ]�%HVRQGH�UHV� LP�9HUODXI� GHV� -DKUHV�� Ä,FK� IDKUH� HLQPDO� KLQXQG�DUEHLWH�GHQ�JDQ]HQ�7DJ�KLHU��LFK�QHKPH�GDQQ
HLQ�%XWWHUEURW�PLW�XQG�OHJH�PLFK�]XU�3DXVH�LQV�*UDV�RGHU�XQWHU�GLH�%�VFKH�³�'DV�LVW�I�ULKQ�HLQ�7DJ��ZR�HV�QLFKW�VR�KLQ�XQG�KHU�JHKW��ZLH�HV�VRQVW�DQ�GHQ��EULJHQ�7DJHQ�LVW�Ä,FK�IUHXH�PLFK�DQ�GHP�NODUHQ�:DVVHU�GHU�*UlEHQ��PDQ�NDQQ�ELV�]XP�*UXQG�VHKHQ³�$XI�GHU�:LHVH�JLEW�HV�YLHOH�9|JHO��:LHVHQY|JHO�ZLH�.LHELW]�HWF����(QWHQ�LP�)HXFKWJH�E�VFK� XQG� $PSKLELHQ�� Ä(V� LVW� HLQ� VFK|QHV� *HELHW³�� ³LFK� IUHXH� PLFK�� GRUW� ]X� VHLQ³�ÄKLHU�LVW�5XKH��GRUW��DP�+RI��VLQG�GLH�7LHUH³��GLH�PHKU�8QUXKH�DXVVWUDKOHQ��'DV�KLHVL�JH�*UDV�ÄULHFKW�JDQ]�EHVRQGHUV��HV�LVW�JDQ]�ZDV�DQGHUHV³�DOV�GDV�+HX��GDV�YRQ�GHQ�KRI�QDKHQ�)OlFKHQ�NRPPW�

$EELOGXQJ����$XNH�7XLQVWUD�LVW�PLW�VHLQHP�)HXFKWJU�QODQG�]XIULHGHQ

'H�0HNNHUNDVW 6HLWH���

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

0LW�GHP�=XVWDQG�XQG�GHU�4XDOLWlW�GHU�)OlFKH�LVW�HU�]XIULHGHQ��'D��GHU�1DWXUVFKXW]�I�UHLQHQ�KRKHQ�:DVVHUVWDQG� VRUJW�� LVW� I�U� LKQ�NHLQ�3UREOHP�� VRODQJH�HU� ÄVHLQ�+HX�ZHJ�NULHJHQ³�NDQQ��'LH�H[WHQVLYH�%HZLUWVFKDIWXQJ�VLHKW�HU�DOV�9RUDXVVHW]XQJ�I�U�GLH�SRVL�WLYHQ�(LJHQVFKDIWHQ�GHU�)OlFKH��GLH�GHP�JDQ]HQ�+RI�]XJXWH�NRPPHQ�8Q]XIULHGHQ�LVW�HU�OHGLJOLFK�GDPLW��GD��HU�I�U�GLH�|NRORJLVFKH�%HZLUWVFKDIWXQJ�GHU�)Ol�FKH�����*XOGHQ�SUR� -DKU�]DKOHQ�PX��� HU�PHLQW�� HU�P�VVH� ÄHLJHQWOLFK�*HOG� GDI�U� EH�NRPPHQ� VWDWW� ]X� ]DKOHQ³��0LW� GHQ� %HZLUWVFKDIWXQJVHLQVFKUlQNXQJHQ� NDQQ� HU� OHEHQ�HQWVFKHLGHQG�LVW� I�U� LKQ� MHGRFK��GD��HU�QRFK�'�QJHU�DXIEULQJHQ�GDUI��)OlFKHQ��GLH� HUQLFKW� G�QJHQ� G�UIWH�� Z�UGH� HU� DXV� EHWULHEVZLUWVFKDIWOLFKHQ�*U�QGHQ� QLFKW� GD]X� QHK�PHQ��(U�VHL�ELVKHU�DXFK�ÄQXU³�ELRG\Q��ZHLO�HU�]XZHQLJ�HLJHQHV�)XWWHU�KDW�XQG�GHU]HLWQRFK�.UDIWIXWWHU�3HOOHWV�GD]X�NDXIHQ�PX��

$EELOGXQJ�����*DQ]MlKULJ�+RKHU�:DVVHUVWDQG�XQWHU�GHP�*U�QODQG
(LJHQDUWÄ'H�0HNNHUNDVW³��GHU�=LHJHQKRI�LQ�GHU�+ROOlQGLVFKHQ�0DUVFK��OHEW�IUHLZLOOLJ�XQG�JHU�QH�PLW�HLQHP�)HXFKWZLHVHQDQWHLO�YRQ�]ZHL�'ULWWHO�DQ�GHU�JHVDPWHQ�)XWWHUIOlFKH��$XFKZHQQ�GHU�ZLFKWLJH�(UVWH�6FKQLWW�DXV�4XDOLWlWVJU�QGHQ�YHUNDXIW�ZHUGHQ�PX���EULQJW�GHU=ZHLWH�6FKQLWW�HLQH�:LQWHUIXWWHUJUXQGODJH�YRQ�HLQHU�EHVRQGHUHQ�4XDOLWlW��(V� VFKHLQW�DOV� RE� GLH� 5XKH� XQG� .ODUKHLW� GHU� VWHKHQGHQ�:DVVHUIOlFKHQ� JOHLFKHUPD�HQ� �EHU� GLH9LHOVHLWLJNHLW� GHV� KLHU� DXIZDFKVHQGHQ� )XWWHUV� ZLH� �EHU� GLH� )UHXGH� GHV� /DQGZLUWHV�ZHQQ�HU�KLHU�)XWWHU�PDFKW��VLFK�GHP�%HWULHE�PLWWHLOW�XQG�HLQH�DXVJOHLFKHQGH�:LUNXQJHQWIDOWHW�
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��� +RI�5DEEHQ�NOHLQ��H[WHQVLY��KRKH�4XDOLWlW
:HUQHU�5DEEHQ�EHZLUWVFKDIWHW�HLQH�GHPHWHU�+RI�LQ�(GHZHFKW�ZHVWOLFK�YRQ�2OGHQEXUJL�2��PLW�HLQHU�*HVDPWIOlFKH�YRQ����KD��GDYRQ����KD�'DXHUJU�QODQG��XQG�HLQHP�9LHK�EHVDW]�YRQ�HWZD���*9�KD��(WZD�HLQ�9LHUWHO�GHV�*U�QODQGV�LVW�)HXFKWJU�QODQG�
+RIGDWHQ�-DKUHVQLHGHUVFKODJ������PP�������DEHUDXFK�XQWHU�����PP$QHUNHQQXQJ�� GHPHWHU� VHLW� ������ E H�ZLUWVFKDIWHW�YRQ�:HUQHU�5DEEHQ*HVDPWIOlFKH�����KD/1�����KD*U�QODQG�����KD 'DXHUJU�QODQG��GDYRQ�� KD� )HXFKWJU�QODQG� �GDV� LVW� DXFK� GLH8QWHUVXFKXQJVIOlFKH�$FNHU�� �� 0RUJHQ� DOV� 1XW]JDUWHQ� LPKRIQDKHQ�%HUHLFK:DOG����KD�:DOG�� VHLW� OlQJHUHP� LQ�(Q W�ZLFNOXQJ�]X�HLQHP���6WXIHQ�:DOG7LHUH��FD�����*9(�����0N��2VWIULHVLVFKH6FKZDU]EXQWH��YRP�$XVVWHUEHQ�EHGURKWH5DVVH��� -XQJYLHK� XQG� %XOOHQ�� ��� +� K�QHU����3IHUGH�ÄLQ�:HLGH³�
/DJH�GHU�8QWHUVXFKXQJVIOlFKH�%HL� GHQ� EHLGHQ� XQWHUVXFKWHQ� )OlFKHQKDQGHOW�HV�VLFK�XP�HLQHQ�7HLO�HLQHU�FD���KD� JUR�HQ� Ä1LHGHUXQJVZHLGH³�� GLH� DP5DQGH�GHU�Ä$XH³��HLQHV�NOHLQHQ�)OXVVHVOLHJW�
9HJHWDWLRQ��� 'LH� ]ZHL� XQWHUVXFKWHQ� :HLGHQ� ]HLJHQDEJHVHKHQ�YRQ�HLQ]HOQHQ��JU|�HUHQ��YRQGHP�:HLGHYLHK�QLFKW�JHIUHVVHQHQ�6WHOOHQHLQ� KRPRJHQHV� (UVFKHLQXQJVELOG�� 'LHGRPLQLHUHQGHQ� $UWHQ� GHU� :HLGHQ� VLQG:ROOLJHV� +RQLJJUDV�� 5DVHQVFKPLHOH�Ä*UDVVFKPLHOH³�� XQG� 5RKU�*ODQ]JUDV�+lXILJH� $UWHQ� VLQG� .ULHFKHQGHU� +D K�QHQIX��� :HL��.OHH� XQG� +HUEVW�/|ZHQ]DKQ�,Q� NOHLQIOlFKLJHQ�� EHVRQGHUV� IHXFKWHQ%HUHLFKHQ�WULWW�GLH�)ODWWHUELQVH�YHUVWlUNWDXI�6HOWHQHU� HUVFKHLQHQ� 6XPSI�6WHUQPLHUH�:LHVHQ�)XFKVVFKZDQ]�� 'HXWVFKHV� :H L�GHOJUDV�� 6FKDUIHU� +DKQHQIX��� 6WXPS I�EOlWWULJHU�$PSIHU��*HZ|KQOLFKHU�/|ZH Q�

%HZLUWVFKDIWXQJ'DV�)HXFKWJU�QODQG�ZLUG� DOV�0lKZHLGH� JHQXW]W�%HL�GHQ�EHLGHQ� XQWHUVXFKWHQ�0lKZHLGHQ� KDQGHOWHV�VLFK�XP�HLQHQ�7HLO�HLQHU�FD����KD�JUR�HQ�Ä1LH�GHUXQJVZHLGH³�� GLH� DP� 5DQGH� GHU� Ä$XH³�� HLQHVNOHLQHQ� )OXVVHV� OLHJW�� =XU� VWHLOHQ� 8IHUE|VFKXQJGHU�Ä$XH³�ZLUG�GLH�1LHGHUXQJVZHLGH�GXUFK�%UHQ�QHVVHOEHVWlQGH�DEJHJUHQ]W��6�GOLFK�DQ�GLH�1LHGH�UXQJVZHLGH�VFKOLH�HQ�K|KHUOLHJHQGH��IHVWHUH��VDQ�GLJH�%HUHLFKH� DQ��'LH�1LHGHUXQJVZHLGH� HQWVWDQGLQ� GHQ� ��HU� -DKUHQ�� QDFKGHP� PDQ� GLH� Ä$XH³� LQGLHVHP� %HUHLFK� EHJUDGLJWH�� =XYRU� YHUOLHI� GLHÄ$XH³� HQWODQJ� GHV� +DQJHV� V�GOLFK� GHU� 1LHGH�UXQJVZHLGH�� ,Q�VHKU� UHJHQUHLFKHQ�=HLWHQ��YRU]�J�OLFK� LP� :LQWHU� ZLUG� GLH� 1LHGHUXQJVZHLGH� YRQ+RFKZlVVHUQ�YROOVWlQGLJ��EHUIOXWHW�'UDLQDJHURKUH� ZXUGHQ� LP� ZHVWOLFKHQ�� HWZDV� K|�KHUOLHJHQGHQ�7HLO�GHU�ZHVWOLFKHQ�:HLGH�DQJHOHJW�+LHU�ZXUGH�LQ�GHP�6RPPHU�QDFK�GHU�8PVWHOOXQJ.RKOUDEL�NXOWLYLHUW��'LHVH�$QEDXYHUVXFKH�ZXUGHQLP�GDUDXIIROJHQGHQ�-DKU�HLQJHVWHOOW�'HU� %RGHQ� LVW� HLQ� Pl�LJ� QlKUVWRIIUHLFKHU�� JXWGXUFKIHXFKWHWHU��]HLWZHLVH�VWDXQDVVHU��DQPRRULJHU$XHQERGHQ�� GHU� ELV� LQ� HLQH� 7LHIH� YRQ� ��� ELV� ��FP� EUDXQVFKZDU]�� VFKPLHULJ� XQG� VXPSILJ� LVW�8QWHU�GLHVHU�GXQNOHQ�6FKLFKW�EHILQGHW�VLFK�ZHL�HU6DQG��'LHVH�%|GHQ�ZHUGHQ�YRQ�GHU�KLHVLJHQ�%H�Y|ONHUXQJ� DOV� Ä'DUIJUXQG³� EH]HLFKQHW�� 'DV*U�QODQG�LVW�PLW�FD�����%RGHQSXQNWHQ�ERQLWLHUW�,P�-DKU������ZXUGH�GLH�8QWHUVXFKXQJVIOlFKH�PLWHLQHU� DUWHQUHLFKHQ� *UDV�.UlXWHU�*HPLVFK� QHXHLQJHVlW�� 9RU� GHU� :LHVHQQQXW]XQJ� ZXUGH� KLHU+DIHU� DQJHEDXW�� GHU� MHGRFK� GXUFK� GLH� KRKH� %R�

+RI�5DEEHQ 6HLWH���

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

]DKQ�� 9RJHOPLHUH�� $FNHU�.UDW]GLVWHO�:LHVHQ�6FKZLQJHO�� )ORK�.Q|WHULFK�:LHVHQ�/LHVFKJUDV�� :LHVHQ�6FKDXPNUDXW��5RW�.OHH�XQG�6FKLOI�:lKUHQG� GHU� %HJHKXQJ� EHL� IHXFKWHU:LWWHUXQJ� VLQG� YLHOH� )U|VFKH� ZDKUJ H�QRPPHQ�ZRUGHQ�

GHQIHXFKWLJNHLW� QLFKW� JHGLHK��'LH� GXUFK� GHQ�+D�IHUDQEDX�JHI|UGHUWH�4XHFNH�NRQQWH�LQ�GHQ�-DKUHQQDFK�GHU�1HX�(LQVDDW�GXUFK�LQWHQVLYH�%RGHQEHDU�EHLWXQJ�]XU�FNJHGUlQJW�ZHUGHQ�
'LH�)OlFKH�ZLUG�DOV�0lKZHLGH�JHQXW]W��(LQ�)U�KMDKUVVFKQLWW�ZLUG� LQ�-DKUHQ�JHPDFKW�LQ�GHQHQ�EHL�LQWHQVLYHP�)U�KMDKUVZDFKVWXP�GLH�7LHUH�QLFKW�PLW�GHP�$EZHLGHQ�QDFK�NRPPHQ�XQG�GDV�:HWWHU�GDV�0lKHQ�]XOl�W�� ,Q�UHJHQUHLFKHQ�)U�KMDKUHQ�ZLUG�DXI�GHQ)U�KMDKUVVFKQLWW�YHU]LFKWHW�XQG�JOHLFK�PLW�GHU�%HZHLGXQJ�EHJRQQHQ�,Q�GHQ�HUVWHQ�-DKUHQ�QDFK�GHU�8PVWHOOXQJ�ZXUGH�KLHU� HLQPDO�JHPlKW�XQG�HLQH�1DFK�ZHLGH�GXUFKJHI�KUW��,Q�GHQ�OHW]WHQ�-DKUHQ�MHGRFK�ZLUG�]ZHLPDO�QDFK�0LWWH�0DL�JHPlKWXQG�HLQPDO�QDFKJHZHLGHW��,Q�GHU�1DFKZHLGH�ZLUG�GLH�)OlFKH�DOV�6WDQGZHLGH�I�U�.�KH�%XOOHQ�XQG�-XQJYLHK�JHQXW]W�:HQQ�HV�VLFK�ORKQW��ZLUG�QDFK�GHU�1DFKZHLGH�DXFK�QRFK�HLQPDO�+HX�JHPDFKW��'LHVHVGXUFK�GLH�.XKIODGHQ�YHUXQUHLQLJWH�+HX�ZLUG�DOV�6WDOOIXWWHU�JHUQH�YRQ�GHQ�3IHUGHQ�JH�IUHVVHQ���,Q�IU�KHUHQ�-DKUHQ�ZXUGH�GDEHL�PLW�6FKZHGHQUHXWHU�JHUHXWHUW��(LQPDO�ZXUGHQVLH�YRQ�HLQHU�)OXW��EHUUDVFKW��GDV�+HX�VFKZDPP�LP�:DVVHU��:LUG� GLH�:HLGH� GDJHJHQ� LQWHQVLY� QDFKJHZHLGHW�� YHUEOHLEW� GDV� YHUURWWHQGH� *UDV� GHV1DFKVFKQLWWHV�DXI�GHU�:HLGH��'DEHL�ZHUGHQ�GLH�JHVFKQLWWHQHQ�XQG�OHLFKW�DQJHURWWHWHQ3IODQ]HQ� ZLH� ]�%�� GHU� LP� IULVFKHQ� =XVWDQG� JLIWLJH� 6FKDUIH� +DKQHQIX��� GLH� 5D�VHQVFKPLHOH�XQG�GDV�5RKU�*ODQ]JUDV� JHUQH� YRQ� GHQ�.�KHQ� DXIJHQRPPHQ��$XFK� GLH%UHQQHVVHO� ZLUG� ÄDXI� GHP� +DOP³� YHUDFKWHW�� JHVFKQLWWHQ� XQG� HLQ� SDDU� 7DJH� DXI� GHU:HLGH�DQJHZHONW��ZLUG�HV�JHUQH�JHQRPPHQ��1DFK�GHU�YROOVWlQGLJHQ�9HUURWWXQJ�DXI�GHU:LHVH�ZHUGHQ�GLH�3IODQ]HQ�GXUFK�GDV�%RGHQOHEHQ��EHVRQGHUV�5HJHQZ�UPHU��ZLH�HLQH$UW�*U�QG�QJHU�LQ�GHQ�%RGHQ�HLQJHDUEHLWHW�:DV� GLH� 3IOHJH� GHU� )OlFKH� GXUFK�0DVFKLQHQ� XQG� GLH� '�QJXQJ� EHWULIIW�� VR� ZLUG� GLH1LHGHUXQJVZHLGH�LP�+HUEVW�JHVFKOHSSW��'DGXUFK�ZHUGHQ�GLH�.XKIODGHQ�YHUWHLOW��lOWHUH.XKIODGHQ�GHV�)U�KMDKUHV�ZXUGHQ�ELV�GDKLQ�MHGRFK�VFKRQ�GXUFK�GDV�%RGHQOHEHQ�LQ�GHQ%RGHQ� HLQJHDUEHLWHW�� $XFK� GLH� (UGH� ]DKOUHLFKHU� 0DXOZXUIKDXIHQ� ZLUG� GXUFK� GLH6FKOHSSH�YHUWHLOW��GLH�(UGH�GHU�0DXOZXUIVKDXIHQ�KDW�GHQ�&KDUDNWHU�YRQ�Ä.RPSRVWHU�GH³� XQG�ZLUNW� ÄIDVW� ZLH� HLQH� '�QJXQJ³�� 'XUFK� GLH� (LQHEQXQJ� GHU�0DXOZXUIKDXIHQZXUGHQ� GLH� ELV� YRU� HLQLJHQ� -DKUHQ� ]XU� +HXHUQWH� HLQJHVHW]WHQ�0HVVHUEDONHQ� YRU� %H�VFKlGLJXQJHQ�EHZDKUW��'HU�QHXHUGLQJV�HLQJHVHW]WH�.UHLVHOPlKHU�LVW�GDJHJHQ�UREXVWHU�MHGRFK�ZLUG�EHL�GLHVHU�7HFKQLN�GDV�*UDV�QLFKW�JHVFKQLWWHQ� �ZLH�EHLP�0HVVHUEDONHQ��VRQGHUQ� PHKU� JHULVVHQ�� ZRGXUFK� GLH� 3IODQ]HQ� ZHQLJHU� UDVFK� QDFKZDFKVHQ� DOV� QDFKGHP�6FKQLWW�GXUFK�GHQ�0HVVHUEDONHQ�'LH�:HLGHQ�ZXUGHQ� QDFK� GHU�8PVWHOOXQJ� ]XQlFKVW� DOOH� �� -DKUH�PLW�(UGNRPSRVW� JH�G�QJW� ����� 0XWWHUERGHQ� XQG� ���� 0LVW��� 'DV� LVW� EH]�JOLFK� GHV� (UWUDJHV� ÄWROO³�� DEHUPDFKW�DXFK�YLHO�$UEHLW��,Q�OHW]WHU�=HLW�ZHUGHQ�GLH�:HLGHQ�QLFKW�PHKU�JHG�QJW�:HUQHU�5DEEHQ� VWHOOW� VLFK� GLH� )UDJH�� RE� GLH�$EZlVVHU� GHV� QDKHJHOHJHQHQ�*UR�NOlU�ZHUNHV�HLQHQ�G�QJHQGHQ�(LQIOX��DXI�GLH�:HLGHQ�ZlKUHQG�GHU�:LQWHUKRFKZlVVHU�KD�
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EHQ��(U�KRIIW��GD��GLH�6FKDGVWRIIH�LP�$EZDVVHU�GXUFK�GLH�:DVVHUPDVVHQ�DXVUHLFKHQGYHUG�QQW�ZHUGHQ�,Q�HLQHP�JXWHQ� -DKU�ZXUGHQ� DXI� GHQ� EHLGHQ� VRZLH� GHU� DQ� VLH� |VWOLFK� DQVFKOLH�HQGHQ:HLGH� �LQVJHVDPW� �� KD�� ���� %DOOHQ� +HX� JHHUQWHW�� GDV� HQWVSULFKW� HWZD� HLQHU� $XI�ZXFKVOHLVWXQJ�YRQ�������.6W(�KD�� ,Q�QRUPDOHQ�-DKUHQ�ZXUGHQ�����%DOOHQ�+HX�EHLPHUVWHQ�6FKQLWW�QDFK�GHU� HUVWHQ�%HZHLGXQJ� ]�%�� YRQ� GHU�PLWWOHUHQ�:HLGH� ����� KD�� JH�PDFKW��������N6W(�KD��GD]X�NRPPW�GLH�:HLGHOHLVWXQJ���'DV�+HX�GHU�1LHGHUXQJVZHLGHZLUG�LP�6WDOO�QLFKW�VHSDUDW�JHODJHUW��%LQVHQUHLFKHV�+HX�DXV�GHU�DQ�GLH�8QWHUVXFKVIOl�FKH�|VWOLFK�DQVFKOLH�HQGHQ�:HLGH�ZLUG�DXFK�DQ�.�KH�YHUI�WWHUW��:DV�GLH�.�KH�GDYRQQLFKW�IUHVVHQ�ZROOHQ��Ä%LQVH�LVW�MD�JLIWLJ³���ZLUG�DOV�(LQVWUHX�YHUZHQGHW�

$EELOGXQJ�����%XOOH�XQG�.�KH�DXI�+RI�5DEEHQ
6WHOOXQJ�GHU�)OlFKHQ�LP�%HWULHEVJDQ]HQ'LH�)HXFKWZLHVHQ�E]Z���ZHLGHQ�ZHUGHQ�SULQ]LSLHOO�QLFKW�DQGHUV�JHQXW]W�DOV�GLH��EULJHQ*U�QODQGIOlFKHQ��-H�QDFK�:LWWHUXQJVYHUODXI�GHV�-DKUHV�HUJLEW�VLFK�MHGRFK�HLQH�HQWVSUH�FKHQGH� %HZLUWVFKDIWXQJ�� GLH� GLH� (LQVHLWLJNHLW� GHU� WURFNHQHU� JHOHJHQHQ� )OlFKHQ� DXV�JOHLFKW��(LQH�ZLFKWLJH�)XQNWLRQGHU�)HXFKWZHLGHQ�OLHJW�GDKHU�LQ�GHU�)XWWHUVLFKHUKHLW��,Q
� ����%DOOHQ�j����NJ� �����GW�+HX��GDV�VLQG�EHL�HLQHP�:DVVHUJHKDOW�YRQ���������GW�76�RGHU����GW76�KD��)XWWHUZHUW�EHL�JXWHU�4XDOLWlW�����6W(�NJ��GDV�VLQG�������N6W(�KD��:HUEXQJVYHUOXVWH� �0HQJHXQG�)XWWHUZHUW��JHJHQ�EHU�*U�QIXWWHU�HWZD������G�K��GLH�$XIZXFKVOHLVWXQJ�EHWUXJ�HWZDV��EHU������N6W(�

+RI�5DEEHQ 6HLWH���

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

WURFNHQHQ� -DKUHQ� LVW� GLH�1LHGHUXQJVZHLGH� ÄLPPHU� QRFK� JU�Q³��ZHQQ� DQGHUH�)OlFKHQYRQ�GHU�VRPPHUOLFKHQ�+LW]H�VFKRQ�OlQJVW�WURFNHQ�VLQG��'HVKDOE�KDW�PDQ�VHOEVW�LQ�WUR�FNHQHQ�-DKUHQ�LPPHU�HLQH�ÄJXWH�0HQJH�JHKDEW³�
'DV� )XWWHU� GHU� )HXFKWZHLGHQ� XQWHUVFKHLGHW� VLFK� MHGRFK� GHXWOLFK� YRQ� GHP� )XWWHU� GHUK|KHU�JHOHJHQHQ�:HLGHQ��=XP�HLQHQ�JLEW�HV��ZLH�REHQ�DQJHVSURFKHQ��YLHOH�3UREOHP�SIODQ]HQ��GLH�GLH�.�KH�MHGRFK�VHOEVW�VHOHNWLHUHQ�XQG�DXI�GHU�:HLGH�QXU�LQ�DQJHZHONWHP=XVWDQG�]X�VLFK�QHKPHQ��,P�:LQWHU�EOHLEHQ�GLH�XQJHQLH�EDUHQ�3IODQ]HQWHLOH� LP�)XW�WHUWURJ�OLHJHQ�XQG�ZHUGHQ�GDQQ�]XU�(LQVWUHX�JHJHEHQ��$XI�GHU�DQGHUHQ�6HLWH�]HLFKQHWVLFK�GDV�)XWWHU�MHGRFK�DXFK�GXUFK�VHLQH�%O�WHQ�XQG�LP�:LQWHU�GXUFK�VHLQ�EHVRQGHUHV$URPD�DXV��+HUU�5DEEHQ�HUOHEW�GHQ�'XIW�GHU�JHWURFNQHWHQ�5DVHQVFKPLHOH�LP�6WDOO�DOVEHVRQGHUV�ZRKOULHFKHQG�

$EELOGXQJ�����5HL]YROOH�)HXFKWJU�QODQG�/DQGVFKDIW�DXI�+RI�5DEEHQ
0LW�GHP�ODQGZLUWVFKDIWOLFKHQ�XQG�|NRORJLVFKHQ�=XVWDQG�GHU�)OlFKHQ� LVW�+HUU�5DEEHQLP�JUR�HQ�XQG�JDQ]HQ�]XIULHGHQ��,Q�$EVSUDFKH�PLW�3IHUGHEHVLW]HUQ�GHU�1DFKEDUVFKDIWVROOHQ�GLH�:HLGHQ�LQ�=XNXQIW�UHJHOPl�LJ�YRQ�3IHUGHQ�QDFKJHZHLGHW�ZHUGHQ��0DQ�HU�KRIIW�VLFK�LQVEHVRQGHUH�GDV�9HUVFKZLQGHQ�GHU�*HLOVWHOOHQ�XQG�VROFKHU�*UlVHU��GLH�YRQGHQ�.�KHQ�JHPLHGHQ�ZHUGHQ��/HLGHU�JLEW�HV�DEHU�DXFK�*UlVHU��GLH�DXFK�YRQ�GHQ�3IHU�GHQ�JHPLHGHQ�ZHUGHQ��ZLH�]�%��GLH�5DVHQVFKPLHOH�XQG�GDV�5RKU�*ODQ]JUDV�$XI�GLH�)UDJH��RE�HU�VLFK�DQ�PDQFKHQ�6WHOOHQ�LQ�GHU�1LHGHUXQJVZHLGH�]�%��HLQH�9HUWLH�IXQJ�]XU�(LQULFKWXQJ�HLQHU�JU|�HUHQ�)HXFKWVHQNH�YRUVWHOOHQ�N|QQWH��PHLQW�HU��GD��GDVDOOHLQ�UHFKWOLFK�QLFKW�P|JOLFK�VHL��GHU�*UDEHQ�ELOGHW�HLQHQ�7HLO�GHU�(QWZlVVHUXQJ�GHU
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V�GOLFK� DQVFKOLH�HQGHQ�� K|KHUOLHJHQGHQ� )OlFKHQ�� 'LH�0D�QDKPH� LVW� DX�HUGHP� DXFKQLFKW�VLQQYROO��GD�GLH�JDQ]H�:LHVH�GXUFK�GLH�+RFKZlVVHU�RKQHKLQ��EHUIOXWHW�ZLUG�
(LJHQDUW:LH�DXFK�DXI�DQGHUHQ�+|IHQ�]HLFKQHW� VLFK�DXI�+RI�5DEEHQ�GDV� )HXFKWJU�QODQG�� GDVHLQ�9LHUWHO�GHU�*U�QODQGIOlFKHQ�DXVPDFKW��YRU�DOOHP�GXUFK�VHLQHQ�%HLWUDJ�]XU�)XWWHUVL�FKHUKHLW�DXV��(V�ZLUNW�DXVJOHLFKHQG�JHJHQ�EHU�WURFNHQHUHQ�*U�QODQGIOlFKHQ�XQG�NDQQGLH�/DXQHQ�GHV�:LWWHUXQJVYHUODXIV�LP�)U�KMDKU�XQG�6RPPHU�DXIIDQJHQ��'DPLW�KDW�HVI�U�GHQ�%DXHUQ�HLQHQ�KRKHQ�:HUW��GHU�HV�JHUDGH�DXFK�LP�=XVDPPHQKDQJ�PLW�HLQHU�DQ�VRQVWHQ�HKHU�VDQGLJHQ�/DQGVFKDIW�XQYHU]LFKWEDU�PDFKW��(LQ]HOQH�JLIWLJH�3UREOHPSIODQ�]HQ�IDOOHQ�GDEHL�NDXP�LQV�*HZLFKW��GD�GLH�.�KH�EHL�GHU�6WDQGZHLGHQXW]XQJ�QLFKW�JH�]ZXQJHQ�VLQG��MHGHV�*UlVOHLQ�]X�QXW]HQ��XQG�GD�VLH�EHL�DUWJHUHFKWHU�)�WWHUXQJ�QLFKW�DXI0HQJHQK|FKVWOHLVWXQJ�JHWULPPW�ZHUGHQ�XQG�GDPLW� LKUHQ�)XWWHULQVWLQNW� EHKDOWHQ��+RI5DEEHQ�LVW�NOHLQ�XQG�ZLUWVFKDIWHW�SUDNWLVFK�RKQH�HUWUDJVVWHLJHUQGH�=XNlXIH��GDV�(UJHE�QLV�LVW�HLQH�4XDOLWlW�GHU�HU]HXJWHQ�1DKUXQJVPLWWHO��GLH�PDQ�DXFK�VFKPHFNHQ�NDQQ��'HUKRIHLJHQH�4XDUN�]XP�%HLVSLHO�LVW�XQ�EHUWUHIIOLFK�

'HU�5LHSKRI 6HLWH���

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

��� 'HU�5LHSKRI�HLJHQZLOOLJH�/DQGVFKDIWVJHVWDOWXQJ
,P� -DKU� ����� HUZDUE�.DUO�(UQVW�2VWKDXV� HLQHQ� KHXWH� ��� KD� JUR�HQ� ODQGZLUWVFKDIWOL�FKHQ�%HWULHE�DP�1RUGUDQG�GHU�+HLGH��'LH�)OlFKHQ�VLQG�WRSIHEHQ�XQG�IDVW�DOOH�H[WUHPDUPH�6DQGH�PLW�XQWHU����%RGHQSXQNWHQ�XQG�LP�-DKUHVODXI�VWDUN�YDULLHUHQGHP�*UXQG�ZDVVHUVWDQG�����KD�VLQG�:DOG�����KD�VLQG�$FNHU�XQG����KD�VLQG�*U�QODQG��GDYRQ� LVWHWZD�HLQ�'ULWWHO�DOV�)HXFKWJU�QODQG�DQ]XVSUHFKHQ��'HU�+RI�ZXUGH������DQ�HLQH�+RI�JHPHLQVFKDIW�ZHLWHUJHJHEHQ��ZLU�VSUDFKHQ�DXI�GHP�5LHSKRI�PLW�(FNDUW�:HEHU�XQG�LQ%LHOHIHOG�PLW�+HUUQ�2VWKDXV�
+RIGDWHQ�+|KH�GHU�+RIIOlFKHQ��������������P-DKUHVQLHGHUVFKODJ����������PP$QHUNHQQXQJ�� ELRORJLVFK�� G\QDPLVFKEHZLUWVFKDIWHW� VHLW� ������ ELV� ����� YRQ+HUUQ�2VWKDXV�EHZLUWVFKDIWHW*HVDPWIOlFKH�����KD/1�����KD*U�QODQG�� ��� KD�� GDYRQ� � ��� KD� P H�VRSKLOHV� 'DXHUJU�QODQG� XQG� ��� KD)HXFKWJU�QODQG� �YRQ� GLHVHQ� )HXFK W�JU�QODQGIOlFKHQ� ZXUGHQ� �� KD� %LUNHQ�0RRUZDOG� XQG� �� KD� 0RRUZHLGH� XQWH U�VXFKW�$FNHU�����KD:DOG�����KD�:DOG7LHUH��FD�����*9(������0N��$OWH�2VWIUL H�VLVFKH� 6FKZDU]EXQWH��� ��� 6FKZHLQH�� �3IHUG
/DJH�GHU�8QWHUVXFKXQJVIOlFKHQ�%HL�GHQ�XQWHUVXFKWHQ�)OlFKHQ�KDQGHOW�HVVLFK� XP� HLQH� QRUG|VWOLFK� GHV�+RIHV� OL H�JHQGH� 0RRUZHLGH� VRZLH� HLQHQ� V�GOLFKDQ�GLHVH�)OlFKH�GLUHNW�XQG�RKQH�$E]l X�QXQJ� DQVFKOLH�HQGHQ� %LUNHQ�0RRUZDOG�'LH�9HJHWDWLRQ�VWDNW�DXI�HLQHU�FD�����FPPlFKWLJHQ�XQG� JUXQGZDVVHUEHHLQIOX�WHQ+RFKPRRUDXIODJH� �EHU� UHLQHP� 6DQGE R�GHQ���'LH�0RRUZHLGH�LVW�LQ�ZHLWHQ�%HUHLFKHQYRQ� QLHGULJHU�� HKHU� O�FNLJHU� 9HJHWDWLRQEHZDFKVHQ��%OLFNW�PDQ�ZHLWKLQ��EHU� GLH:LHVH�� IDOOHQ� GLH� JROG� OHXFKWHQGHQ� b K�UHQ� YRQ� 5RW�6WUDX�JUDV� XQG� :ROOLJHP+RQLJJUDV� DXI�� ,Q� JU|�HUHQ� %HUHLFKHQGHU�:HLGH�ZDFKVHQ��SSLJ�KRFKZDFKVH Q�GH�JUDXJU�QH�)ODWWHUELQVHQ��6LH�ZDFKVHQGRUW�� ZR� YRU� HLQLJHQ� -DKUHQ� EHL� +DIH U�

'LH� /DQGVFKDIW�� LQ� GHU� GHU� 5LHSKRI� KHXWH� OLHJW�ZDU�QRFK�ELV�]X�$QIDQJ�GLHVHV�-DKUKXQGHUW�XQEH�ZLUWVFKDIWHWHV� gGODQG�� ����� ZXUGH� DXI� GHUK|FKVWHQ� 6WHOOH� LP� 8PNUHLV� HLQ� +RI� JHJU�QGHW�GDV�/DQG� HQWZlVVHUW� XQG� FD�� ��� FP� WLHI� JHSIO�JWXQG�DXIJHNDONW��1DFK�XQEHIULHGLJHQGHQ�(UJHEQLV�VHQ�ZXUGH�GDV�/DQG�HLQ�]ZHLWHV�0DO�WLHI�JHSIO�JW�LP� $QVFKOX�� ZXUGH� HV� ODQJH� -DKUH� PLW� KlXILJZHFKVHOQGHQ� %HVLW]HUQ� DOV� $FNHU� EHZLUWVFKDIWHW�=XOHW]W� KDWWH� GHU�+DPEXUJHU� 3ULYDWLHU� 5HHPWVPDHLQH� DXVJHGHKQWH� .RUEZHLGHQSODQWDJH� DQJHOHJW�.DUO�(UQVW�2VWKDXV�HUZDUE�QDFK�HLQHU�VHOEVWlQGL�JHQ�7lWLJNHLW�DOV�/RKQXQWHUQHKPHU�GHQ�+RI�����PLW� GHP� =LHO�� GLH� 7UDJIlKLJNHLW� GHU� ELRORJLVFK�G\QDPLVFKHQ� :LUWVFKDIWVZHLVH� XQWHU� H[WUHP� DU�PHQ� XQG� VFKZLHULJHQ� 6WDQGRUWYHUKlOWQLVVHQ� ]XHUIRUVFKHQ� XQG� ]X� GHPRQVWULHUHQ�� (U� EHJU�QGHWHHLQHQ� lX�HUVW� YLHOVHLWLJHQ� ODQGZLUWVFKDIWOLFKHQ*HPLVFKWEHWULHE�� XQG� HV� JHODQJ� LKP�� GLH� %RGHQ�TXDOLWlW�PLW� EHWULHEVHLJHQHQ�0LWWHOQ� LQ� HUVWDXQOL�FKHU�:HLVH�]X�YHUEHVVHUQ�6R�JDE�HV�LP�6�GHQ�GHV�+RIHV�YLHU�KD�+HLGHODQG�GDV�QDFK�8PEUXFK�XQG�HLQHU�.RPSRVWJDEH� ]ZDUNHLQHQ� KRKHQ� (UWUDJ�� DEHU� HLQ� H[SORVLRQVDUWLJHV:DFKVWXP� GHV� NOHLQHQ� 6DXHUDPSIHUV� ]HLJWH�� 'HU6DXHUDPSIHU� ZXUGH� QLFKW� JHHUQWHW�� VRQGHUQ� HLQ�JHPXOFKW��XQG�GHU�KRP|RSDWLVFKH�.DONJHKDOW�GHU3IODQ]HQ� I�KUWH� ]X� HLQHU� $QUHJXQJ� YRQ� %RGHQ�SUR]HVVHQ�� GLH� NXU]H� =HLW� VSlWHU� GDV� :DFKVWXPHLQHU�YLHOVHLWLJHQ�*U�QODQGQDUEH�HUP|JOLFKWH��GLHELV�KHXWH�EHVWHKW�� ,Q�lKQOLFKHU�:HLVH�ZXUGH�HLQH
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DQEDX� %RGHQYHUGLFKWXQJHQ� YHUXUVDFKWZXUGHQ���'HU�DQ�GLH�:HLGH�V�GOLFK�DQVFKOLH�H Q�GH� %LUNHQ�0RRUZDOG� ZXUGH� LP� -DKUH�����VHKU�VWDUN�DXVJHOLFKWHW��0LW� GLHVHU0D�QDKPH�ZROOWH�+HUU�2VWKDXV�X�D��GHQ:XFKV�YRQ�)XWWHUJUlVHUQ�DXFK�LQ�GLHVHP%HUHLFK� I|UGHUQ��'HU�:DOG� JOHLFKW� GH V�KDOE� HLQHU� SDUNlKQOLFKHQ� /DQGVFKDIW�'HU� OLFKWGXUFKIOXWHWH� %HVWDQG� ]HLJW� HLQEHVRQGHUV� UHL]YROOHV� :HFKVHOVSLHO� YRQ/LFKW�XQG�6FKDWWHQ���8QWHU�GHQ�%lXPHQ�KDW�VLFK�HLQ�GXUF K�JHKHQGHU� 5DVHQEHZXFKV� EUHLWJHPDFKW�'LH�:LUNXQJ�YRQ�1lKH�XQG�7LHIH�LQ�GHP:DOG� ZLUG� GXUFK� GDV� �SSLJH� $XIWUHWHQYRQ� %URPEHHUE�VFKHQ� XQG� LQ� GHQ� (Q W�ZlVVHUXQJVJUlEHQ� KRFK� DXIZDFKVHQGHQ)ODWWHUELQVHQ�GHXWOLFK�YHUVWlUNW�
9HJHWDWLRQ�$XI� GHU� RIIHQHQ� 0RRUZLHVH� GRPLQLHUHQ5RW�6WUDX�JUDV�� YHUVFKLHGHQH� 0RRVH�+HUEVW�/|ZHQ]DKQ�� :ROOLJHV� +RQLJJUDVXQG� )ODWWHUELQVH�� 5HJHOPl�LJ� WUHWHQDXFK� :LHVHQ�6DXHUDPSIHU�� *HZ|KQO L�FKHV�)HUNHONUDXW�XQG�6SLW]ZHJHULFK�DXI�6HOWHQHU� DQ]XWUHIIHQ� VLQG� :HLGHOJUDV�6FKDIJDUEH�� 5RWNOHH�� *lQVHEO�PFKHQXQG�=DUWH�%LQVH�,P� %LUNHQ�0RRUZDOG� ZLUG� GLH� %DX P�VFKLFKW� YRQ� +lQJHELUNH� JHELOGHW�� HVNRPPHQ� DEHU� DXFK� :DOGNLHIHU� XQG)LFKWH�YRU��$Q�OLFKWHUHQ�6WHOOHQ�ZDFKVHQ�SSLJ�%URPEHHUJHE�VFKH�� ,Q�GHU�.UDX W�VFKLFKW� GRPLQLHUHQ� 5RW�6WUDX�JUDV�)ODWWHUELQVH�� 3IHLIHQJUDV�� 'LH� EHLGHQOHW]WJHQDQQWHQ� $UWHQ� ZHUGHQ� RIW� QLFKWJHIUHVVHQ�� VR� GD�� HV� ]X� KRFKDXIIZDF K�VHQGHQ�,QVHOQ�NRPW��+lXILLJ�VLQG�6WHOOHQ]X�HUNHQQHQ��GLH�ELV������YRQ�7RUI��XQGDQGHUHQ� 0RRVHQ� EHGHFNW� VLQG�� +lXILJWUHWHQ� ZHLWHUKLQ� DXI� GHU� 'RUQLJH:XUPIDUQ�� +HLGHNUDXW�� *ORFNHQKHLGH�1LHGHUOLHJHQGHV� )LQJHUNUDXW�� .OHLQH%UDXQHOOH�� 6XPSI�+RUQNOHH�� 9LHUVDPLJH:LFNH�� 'UDKW�6FKPLHOH�� *HZ|KQOLFKHV)HUNHONUDXW�� 6SLW]�� XQG� $FNHUPLQ]H�*HZ|KQOLFKHU� /|ZHQ]DKQ�� %UHLWZHJ H�ULFK��:HL�NOHH�XQG�:LHVHQ�6DXHUDPSIHU�6HOWHQHU� NRPPHQ� YRU�� *UDV�6WHUQPLHUH�6XPSI�6WHUQPLHUH�� *lQVHEO�PFKHQ�6DQG�+RUQNUDXW�� .ULHFKHQGHU� +DKQH Q�IX��� 9RJHOPLHUH�� 6XPSI�+RUQNOHH�6XPSI�/DENUDXW�� $Q� YLHOHQ� 6WHOOHQZDFKVHQ�LQ�*UXSSHQ�NOHLQH��ELV�]X����FPKRKH�:HLGHQSIOlQ]FKHQ�

H[WUHP� WURFNHQH�6WHOOH� ]XQlFKVW� GUHL� -DKUH� EUDFKOLHJHQJHODVVHQ�� GDQQ� DEHU� GXUFK� HLQH� *DEH� YRQVSH]LHOO� EHKDQGHOWHP� 5RWWHPLVW� PLW� QDFKIROJHQ�GHP�.DUWRIIHODQEDX�LQ�$FNHUQXW]XQJ�JHQRPPHQ�'LH�/HQNXQJ� GHU�%RGHQSUR]HVVH� GXUFK� YHUVFKLH�GHQ�EHKDQGHOWH�.RPSRVWH�ZDU�GHU�:HJ��GLH�(LQ�VHLWLJNHLW� GHU� VFKZLHULJHQ� %|GHQ� DXV]XJOHLFKHQXQG� HLQH� DXVJHJOLFKHQH� %RGHQJDUH� KHUEHL]XI�K�UHQ�� GLH� ÄLQ� GHU� /DJH� LVW�� DOOH� 6FKDGVWRIIH� DE]X�EDXHQ³��.��(��2VWKDXV��,Q�lKQOLFKHU�:HLVH�ZXUGH� DXFK� GLH� KLHU� EHWUDFK�WHWH� VHFKV� KD� JUR�H� 0RRUIOlFKH� EHZLUWVFKDIWHW�YRQ� GHU� HLQ� 'ULWWHO� DOV� :lOGFKHQ� JHQXW]W� ZLUG�'LHVH� )OlFKH� LVW� DXI� GHP� +RIJHOlQGH� GLH� DPWLHIVWHQ� JHOHJHQH�� 'D� VLH� LPPHU� ZLHGHU� VWDUNHQ%LQVHQZXFKV� DXIZLHV�� YHUVXFKWH� +HUU� 2VWKDXV�VLH�GXUFK�]ZHLMlKULJHQ�+DIHUDQEDX�]X�YHUEHVVHUQ�%LV�KHXWH�VLQG�GLH�%LQVHQ�GRUW�HLQ�3UREOHP��+HUU2VWKDXV� I�KUW� GLHV� ]XU�FN� DXI� DQDHUREH� %RGHQ�YHUKlOWQLVVH��GLH�YRQ�IU�KHUHQ�9HUGLFKWXQJHQ�KHU�U�KUHQ�� VR� GD�� VLFK� LP� %RGHQ� 6FKZHIHOZDVVHU�VWRII� ELOGHWH�� ,Q� GHQ� 5DQGEHUHLFKHQ� MHGRFK�� ZRGLH� 1lKH� GHU� HLQVlXPHQGHQ� +HFNHQSIODQ]XQJHQ]XP�7UDJHQ�NRPPW��LVW�GDV�3UREOHP�QLFKW�VR�JUD�YLHUHQG�� Ä'LH� :LHVH� OHEW� YRQ� GHQ� +HFNHQ³�� DQGHQ� 5lQGHUQ� VWHOOWH� VLFK� ODQJVDP� .OHH� HLQ�� XQGGLH�%RGHQYHUKlOWQLVVH�ZXUGHQ�DXVJHJOLFKHQHU�
%HZLUWVFKDIWXQJ'LH� DQJHVSURFKHQH� )HXFKWJU�QODQGIOlFKH� ZLUGGXUFK� GLH� .XKKHUGH� EHZHLGHW�� 'LH� JHVDPWHQ*U�QODQGIOlFKHQ� GHV� %HWULHEHV� ZHUGHQ� DEZHFK�VHOQG�HLQ�-DKU�DOV�:LHVH�PLW�1DFKZHLGH��HLQ�-DKUDOV�:HLGH�JHQXW]W��VR�GD��GLH�7LHUH�LP�8PWULHEV�ZHLGHV\VWHP� LQ� PDQFKHQ� -DKUHQ� LP� +HUEVW�� LQPDQFKHQ�-DKUHQ�PHKUPDOV�LP�-DKU�DXI�GLH�)OlFKHNRPPHQ��+LQ]X�NRPPW�HLQ�3IOHJHVFKQLWW� DXI� GHU0RRUZHLGH�]HLWLJ�LP�)U�KMDKU��'LH�)OlFKH�ZXUGHGLH�OHW]WHQ�-DKUH�QLFKW�PHKU�JHG�QJW��GHU�'�QJHUVHL� ÄI�U� GLHVH� )OlFKHQ� ]X� VFKDGH³� �(�� :HEHU��*HJHQ�GDV��EHUPl�LJH�$XINRPPHQ�YRQ�0RRVHQZLUG� LQ� GHU�0RRUZHLGH� PLW� GHP� 6WULHJHO� YRUJH�JDQJHQ�� ,Q� GHP�0RRUZDOG� PX�� DXI� GLHVH� 0D��QDKPH�GHU�*UlEHQ�XQG�%URPEHHUJHE�VFKH�ZHJHQ
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%HL� GHU� %HJHKXQJ� EHL� VRQQLJHP�:HWWHU�0LWWH� 6HSWHPEHU�� ZXUGH� HLQH� :DOGHL G�HFKVH�DXIJHVFKUHFNW��GLH� VLFK�JHUDGH�DQHLQHP�DOWHP�%DXPVWXPSI�VRQQWH�
YHU]LFKWHW�ZHUGHQ�6LODJH�ZLUG�DXI�GHP�+RI�QLFKW�JHPDFKW��'HU�+HX�VFKQLWW� DOOH� ]ZHL� -DKUH� �� HV� LVW� QXU� HLQ� 6FKQLWWP|JOLFK���GLHQW�]XU�:LQWHUI�WWHUXQJ�'DV�:lOGFKHQ��GDV�HLQHQ�7HLO�GHU�)OlFKH�ELOGHW��ZLUG�]XVDPPHQ�PLW�GHU�RIIHQHQ�)Ol�FKH� LQ� GLH�:HLGHI�KUXQJ� HLQEH]RJHQ�� 'LH� 7LHUH� KDEHQ� GLH� 0|JOLFKNHLW�� 5LQGH� XQGbVWH�]X�NQDEEHUQ�XQG�VLFK�LQ�GHP�:lOGFKHQ�EHOLHELJ�DXI]XKDOWHQ�

6WHOOXQJ�GHU�)OlFKHQ�LP�%HWULHEVJDQ]HQ'LH�0RRUZHLGH�PLW�GHP�:lOGFKHQ�KDW�NHLQH�$XVQDKPHVWHOOXQJ� LP�5DKPHQ� GHV� JH�VDPWHQ� *U�QODQGHV�� GDV� *U�QODQG� ZLUG� YLHOPHKU� UXQGXP� LQ� HLQHP� JOHLFKPl�LJHQ6\VWHP�JHQXW]W��XP��EHUDOO�HLQH�KRKH�3URGXNWLYLWlW�GHV�%RGHQV�]X�HUUHLFKHQ��GHQQ�GLHVZDU�GDV�=LHO�GHV�%HWULHEVJU�QGHUV��:lKUHQG�VHLQH�9RUJlQJHU�XQG�DXFK�GLH�XPOLHJHQ�GHQ� 1DFKEDUK|IH� EHL� NRQYHQWLRQHOOHU� %HZLUWVFKDIWXQJ� DQ� GHQ� VFKZLHULJHQ� 6WDQGRUW�YHUKlOWQLVVHQ� LPPHU�ZLHGHU� VFKHLWHUWHQ��NRQQWH�HU�RKQH�QHQQHQVZHUWH�%HWULHEVPLWWHO�]XNlXIH�GLH�ODQGZLUWVFKDIWOLFKH�3URGXNWLYLWlW�VWDELOLVLHUHQ�

$EELOGXQJ�����5LHSKRI��GLH�:DOGZHLGH
'LH�+DUPRQLVLHUXQJ� GHU�/DQGZLUWVFKDIW� GXUFK� GLH� 6WHXHUXQJ� GHU� %RGHQSUR]HVVH�PLWYHUVFKLHGHQHQ� .RPSRVWHQ� EUDFKWH� DXFK� HLQH� YLHOVHLWLJH�:LHGHUEHOHEXQJ� GHU� ZLOGOH�EHQGHQ� 7LHU�� XQG� 3IODQ]HQZHOW� PLW� VLFK�� 'HU� (LQVDW]� VROFKHU� .RPSRVWH� LVW� QXU� LP
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5DKPHQ� HLQHU� YLHOVHLWLJHQ�%HWULHEVRUJDQLVDWLRQ�P|JOLFK�� LQ� GHU� GXUFK� YHUVFKLHGHQHQ7LHUDUWHQ��3IODQ]HQ�XQG�/DQGVFKDIWVHOHPHQWH�HLQH�EUHLWH�3DOHWWH�YRQ�ÄERGHQWKHUDSHX�WLVFK³�HLQ]XVHW]HQGHQ�4XDOLWlWHQ�]XU�9HUI�JXQJ�VWHKW�$XI� GHP� DUURQGLHUWHQ� +RI� PLW� VHLQHQ� ��� KD� ZXUGHQ� LQVJHVDPW� ��� NP� +HFNHQ� JH�SIODQ]W�� (LQ� 7HLFK� ZXUGH� DQJHOHJW�� XQG� HV� HQWVWDQGHQ� DXI� 5DQGVWUXNWXUHQ�� DXI� GHP*U�QODQG�XQG�DXI�GHQ�YLHOVHLWLJHQ�$FNHUNXOWXUIOlFKHQ�HLQH�9LHO]DKO�YRQ�|NRORJLVFKHQ1LVFKHQ��LQ�GHQHQ�YLHOH���DXFK�VHOWHQH���ZLOGOHEHQGH�3IODQ]HQ�XQG�7LHUH�LKUH�/HEHQV�JUXQGODJH�IDQGHQ�
(LJHQDUW'HU�5LHSKRI�ZXUGH� DXI� H[WUHP� DUPHQ� 6WDQGRUWYHUKlOWQLVVHQ� LQ� Y|OOLJHU� SURGXNWLRQV�WHFKQLVFKHU�*HVFKORVVHQKHLW��NHLQH�=XNlXIH��LQWHQVLY�EHZLUWVFKDIWHW�PLW�GHP�=LHO��HLQHK|FKVWP|JOLFKH�)OlFKHQSURGXNWLYLWlW�]X�HQWZLFNHOQ��'DV�|NRORJLVFKH�=LHO�HLQHU�JUR�HQ9LHOIDOW�ZLOGOHEHQGHU�7LHU��XQG�3IODQ]HQJHPHLQVFKDIWHQ�ZXUGH�YRP�%HWULHEVOHLWHU�DOVJHUDGH]X�LGHQWLVFK�PLW�GHP�=LHO�HLQHU�KRKHQ�VWDQGRUWHLJHQHQ�%RGHQSURGXNWLYLWlW�YHU�VWDQGHQ�(LQH� 'LIIHUHQ]LHUXQJ� YRQ� )OlFKHQTXDOLWlWHQ� HWZD� YRQ� H[WUHP� IHXFKWHQ� �EHU� Pl�LJIHXFKWH�� IUXFKWEDUH� ELV� KLQ� ]X� H[WUHP� WURFNHQHQ� 6WDQGRUWYHUKlOWQLVVHQ� ZXUGH� MHGRFKQLFKW�EHDEVLFKWLJW��GD�JHUDGH�GLH�(LQVHLWLJNHLW�GHU�QDVVHQ�XQG�GHU�WURFNHQHQ�%RGHQYHU�KlOWQLVVH� LP� 6LQQH� HLQHU� DXVJHJOLFKHQHUHQ� 4XDOLWlW� �EHUZXQGHQ� ZHUGHQ� VROOWH�� 'DVXQIUXFKWEDUH�QDVVH�XQG�WURFNHQH�(OHPHQW�ZDU�]X�%HJLQQ�GHV�%HWULHEHV�GHU�$XVJDQJV�]XVWDQG��GHVVHQ�%HZlOWLJXQJ�PDQ�VLFK�JHUDGH�]XP�=LHO�JHPDFKW�KDWWH�
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$EELOGXQJ�����'LH�0RRUZHLGH�DXI�GHP�5LHSKRI
'HQQRFK� KlWWH� HV� 0|JOLFKNHLWHQ� JHJHEHQ�� DXI� EHJUHQ]WHQ� )OlFKHQ� HWZD� HLQH� QDVVH:LHVH� RGHU� HLQH� WURFNHQH� +HLGH�� RGHU� 7URFNHQUDVHQYHJHWDWLRQ� SODQPl�LJ� ]X� HQWZL�FNHOQ��+LHUGXUFK�Z�UGHQ�EHVWLPPWH�4XDOLWlWHQ�GXUFKDXV�HLQVHLWLJ LQ�GHQ�%|GHQ�DXVJH�SUlJW�XQG�GDGXUFK�LQ�EHVRQGHUH�:HLVH�LQ�GHU�/DQGVFKDIW�JHJHQZlUWLJ�VHLQ��.DUO�(UQVW2VWKDXV� ILQGHW� GLHVHV� $QOLHJHQ� DXI� 1DFKIUDJH� GXUFKDXV� EHUHFKWLJW�� $OV� HUIDKUHQHUELRORJLVFK�G\QDPLVFKHU� /DQGZLUW� VLHKW� HU� LQ� GHQ� 3IODQ]HQ� GHU� IHXFKWHQ� ELV� QDVVHQ6WDQGRUWH�HLQH�HLJHQH�4XDOLWlW��GLH�VLH�LQ�GDV�%HWULHEVJDQ]H�HLQEULQJHQ��(V�LVW�GLHV�HLQHEHVWLPPWH�,QWHQVLWlW�GHV�/LFKWHLQIOXVVHV��GLH�VLFK�EHL�GHQ�1D�ZLHVHQSIODQ]HQ�LQ�6SU|�GLJNHLW�XQG�%U�FKLJNHLW��EHL�6DXHUJUlVHUQ�LQ�KRKOHQ�+DOPHQ�XQG�JHQHUHOO�LQ�HLQHP�KR�KHQ�6LOL]LXP�*HKDOW�]HLJW��'HU�6LOL]LXPDQWHLO�PDFKW�HWZD�GDV�5HHW�]X�HLQHP�JHHLJQH�WHP�XQG�KDOWEDUHQ�'DFKGHFNXQJVPDWHULDO��GDV�IU�KHU����-DKUH��EHUGDXHUWH��*HUDGH�GLH4XDOLWlW�GHV�5HHWV�LVW�KHXWH�LQ�DXIIlOOLJHU�:HLVH�]XU�FNJHJDQJHQ��ZDV�LQ�0LWWHOHXURSDDXI�GHQ�6WLFNVWRIIHLQIOX��DXV�1LHGHUVFKOlJHQ�XQG�$EZDVVHUHLQOHLWXQJHQ�]XU�FNJHI�KUWZLUG��'LH�1lKUVWRIIDUPXW�]HLJW�VLFK�KLHU�DOV�$XVJDQJVYRUDXVVHW]XQJ�I�U�GLH�KRKH�:L�GHUVWDQGVIlKLJNHLW�GHU�5HHWSIODQ]H�(LQH�JHHLJQHWH�1XW]XQJVIRUP�I�U�GHQ�$XIZXFKV�H[WUHP�QDVVHU��VHJJHQ��XQG�ELQVHQUHL�FKHU�6WDQGRUWH�LVW�GLH�1XW]XQJ�DOV�(LQVWUHX��GLH�VSH]LILVFKH�4XDOLWlW�GHV�6LOL]LXPV�JHKWGDQQ��EHU�GHQ�0LVW�XQG�GHQ�.RPSRVW�LQ�GHQ�%HWULHEVNUHLVODXI�HLQ��,Q�lKQOLFKHU�:HLVHZlUH� I�U�ZHQLJHU� H[WUHP�QDVVH�:LHVHQ�XQG�DXFK� I�U� WURFNHQH�6WDQGRUWH� MHZHLOV� HLQH1XW]XQJVDUW�]X�HQWZLFNHOQ��GXUFK�GLH�GLH�VSH]LILVFKH�4XDOLWlW�GHU�GRUW�DXIZDFKVHQGHQ3IODQ]HQ� �EHU� GLH�9HUI�WWHUXQJ� DQ� JHHLJQHWH�+DXVWLHUDUWHQ� XQG� �UDVVHQ� VRZLH� DQ� GLHJHHLJQHWH�$OWHUVJUXSSH�GLHVHU�7LHUH�LQ�RSWLPDOHU�:HLVH�VR�YHUZHUWHW�ZHUGHQ�NDQQ��GD�GLH�7LHUH�GDEHL�JHVXQG�EOHLEHQ��JXW�JHGHLKHQ�XQG�GXUFK�LKUHQ�0LVW�GLH�HQWVSUHFKHQGH4XDOLWlW�GHP�+RIJDQ]HQ�ZHLWHUJHEHQ�'LH�KHUN|PPOLFKH�%HWUDFKWXQJVZHLVH�GHV�)XWWHUZHUWHV�QDFK�(LZHL���XQG�5RKIDVHUJH�KDOW�XQG�LP�+LQEOLFN�DXI�0LOFK��XQG�)OHLVFKOHLVWXQJHQ�GHU�7LHUH�I�KUW�GD]X��LQ�HLQVHLWL�JHU�:HLVH� GHQ�*HVLFKWVSXQNW� KRKHU� QDWXUDOHU�(UWUlJH� ]XP�0D�VWDE� GHU� %HWULHEVJHV�WDOWXQJ� ]X� PDFKHQ�� 8QWHU� GLHVHU� %HWUDFKWXQJVZHLVH� NDQQ� HUWUDJVVFKZDFKHQ� )OlFKHQK|FKVWHQV�GDQQ�HLQH�([LVWHQ]EHUHFKWLJXQJ�]XNRPPHQ��ZHQQ�VLH�QLFKW�PLW�YHUWUHWEDUHP$XIZDQG�LQ�HUWUDJUHLFKH�)OlFKHQ�]X��EHUI�KUHQ�VLQG��,KUH�8PZDQGOXQJ�LQ�VROFKH�)Ol�FKHQ�PX��GDQQ�EHK|UGOLFK�YHUERWHQ�ZHUGHQ��GHQQ�HV�JLEW�NHLQHQ�YHUQ�QIWLJHQ�*UXQGI�U�GHQ�/DQGZLUW��VLH�DOV�HUWUDJVVFKZDFKH�)OlFKHQ�]X�HUKDOWHQ��(LQH�%HWUDFKWXQJ�VRO�FKHU� )OlFKHQ� XQWHU� 4XDOLWlWVJHVLFKWVSXQNWHQ� NDQQ� GDJHJHQ� GD]X� I�KUHQ�� GD�� GHU/DQGZLUW�EHVWLPPWH�(LJHQVFKDIWHQ�YRQ�3IODQ]HQ�H[WUHP�IHXFKWHU�RGHU� H[WUHP� WURFNH�QHU�6WDQGRUWH��JHUDGH�EHVRQGHUV� VFKlW]HQ� OHUQW��8QWHU�GLHVHU�%HWUDFKWXQJVZHLVH�NDQQHV�GDQQ�VLQQYROO�VHLQ��JHUDGH�DXFK�VROFKH�)OlFKHQ�LQ�LKUHP�=XVWDQG�]X�EHODVVHQ�XQG�]XSIOHJHQ��'LHV� VHW]W� MHGRFK� HLQ�9HUVWlQGQLV� I�U� GLH� MHZHLOLJHQ�4XDOLWlWHQ� YRUDXV��'HUELRORJLVFK�G\QDPLVFKH� $QVDW]� HU|IIQHW� GLH� 3HUVSHNWLYH�� HLQ� VROFKHV� 9HUVWlQGQLV� DOO�PlKOLFK�LQ�=XNXQIW�]X�HQWZLFNHOQ�
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��� +RI�6ZHHUV�%ODXJUDVZLHVHQ�DOV�+RIDSRWKHNH
+LQULFK�6ZHHUV�EHZLUWVFKDIWHW�HLQHQ����KD�JUR�HQ�*U�QODQGEHWULHE�LQ�NRQYHQWLRQHOOHU:LUWVFKDIWVZHLVH��,Q�GHU�1lKH�YRQ�(PGHQ�LQ�2VWIULHVODQG�ZLUWVFKDIWHW�HU�DXI�N�VWHQQD�KHQ�1LHGHUPRRUE|GHQ��(WZD�����VHLQHU�)OlFKH�VLQG�H[WUHP�QlKUVWRIIDUPH�)HXFKWZLH�VHQ�� VRJHQDQQWH�%ODXJUDVZLHVHQ��GLH� IU�KHU� DXI�ZHLWHQ�)OlFKHQ� GDV�*HVLFKW� GHU� N�V�WHQQDKHQ�1LHGHUPRRUH�EHVWLPPWHQ��'XUFK�EHVWLPPWH�*UDV��XQG�6HJJHQDUWHQ�EHNRPPWGLH� :LHVH� HLQ� EOlXOLFK� �� JUDXHV� $XVVHKHQ�� GDV� LP� -XQL� PLW� GHQ� URWHQ� %O�WHQ� GHU6FKOLW]NUDW]GLVWHO�HLQHQ�IDUELJHQ�+|KHSXQNW�HUUHLFKW��'LH�)OlFKH�OLHJW�LQ�HLQHP�1DWXU�VFKXW]JHELHW�
+RIGDWHQ�+|KH� GHU� EHZLUWVFKDIWHWHQ� )OlFKH�� � ���ELV�����0HWHU-DKUHVQLHGHUVFKODJ��FD������PP$QHUNHQQXQJ��NHLQH��NRQYHQWLRQHOO�*HVDPWIOlFKH�����KD/1�� ��� KD�*U�QODQG�� GDYRQ� ��� KD� KR I�QDK�� ��� KD� ]XVDPPHQKlQJHQG� LQ� ���P(QWIHUQXQJ� YRP� +RI� XQG� � KD� )OlFKHÄ%ODXJUDVZLHVH³� LQ� HLQHP�1DWXUVFKXW ]�JHELHW� GD]XJHSDFKWHW�� GLHVH� :LHVH� LQ3DFKW�VHLW����-DKUHQ
7LHUH��0XWWHUNXKKHUGH�PLW�LQVJHVDPW���.�KHQ� XQG� -XQJWLHUHQ� ���� RVWIULHVLVFKH6FKZDU]�� XQG� 5RWEXQWH�� ��� &KDURODLVXQG�GLY��&KDURODLV�[�6FKZDU]��XQG�5R W�EXQWH�.UHX]XQJHQ��� ��� +�KQHU� XQG+lKQH� GHU� 5DVVH� 2VWIULHVLVFKH� 6LOEH U�P|ZH
/DJH�GHU�8QWHUVXFKXQJVIOlFKHQ���Ä%ODXJUDVZLHVH³� LVW�HLQH�0DJHUZLHVH�GLH� YRQ� +HUUQ� 6ZHHUV� JHQXW]WH%ODXJUDVZLVH� LVW� GLH� JU|�WH� QRFK� ] X�VDPPHQKlQJHQGH� %ODXJUDVZLHVH� LQ� GHU5HJLRQ���%RGHQ��GXUFKVFKQLWWOLFK��P�PlFKWLJHUQlKUVWRIIDUPHU�0RRUERGHQ� DXI�ZHOOLJHQHLV]HLWOLFKHQ� 6DQGHQ�� �GLHVH� %ODXJUD V�ZLHVHQ� OLHJHQ� K|KHU� DOV� GLH� 6XPSIGR W�WHUEOXPHQZLHVHQ�� GHVKDOE� ZXUGHQ� VLHIU�KHU� ZHQLJHU� RIW� �EHUIOXWHW�� GHVKDOELQVJHVDPW� HWZDV� WURFNHQHU� XQG� DXFKQlKUVWRIIlUPHU��
9HJHWDWLRQ�EHU�KPWH� RVWIULHVLVFKH� Ä%ODXJUDV�

%HZLUWVFKDIWXQJ'LH�%ODXJUDVZLHVH�ZLUG� YRQ�+LQULFK�6ZHHUV� VHLWGHU�hEHUQDKPH�DOV�3DFKWODQG�YRU����-DKUHQ� MlKU�OLFK�HLQPDO�JHPlKW��,Q�GHU�=HLW�GDYRU�ODJ�GLH�)Ol�FKH� EUDFK�� ZRGXUFK� QLHGHUZ�FKVLJH� $UWHQ�� ZLH]�%�� GHU� /XQJHQHQ]LDQ�� LQ� LKUHP� :DFKVWXP� XQ�WHUGU�FNW�ZXUGHQ��1DFK�%HJLQQ�GHU�UHJHOPl�LJHQ%HZLUWVFKDIWXQJ�WDXFKWH�GHU�(Q]LDQ�ZLHGHU�DXI�'HU� %RGHQ� LVW� HLQ� GXUFKVFKQLWWOLFK� ]ZHL� 0HWHUPlFKWLJHU�� QlKUVWRIIDUPHU� 1LHGHUPRRUERGHQ� DXIZHOOLJHQ�HLV]HLWOLFKHQ�6DQGHQ��GLH�0RRUVFKLFKW�LVWDOVR�XQWHUVFKLHGOLFK�GLFN��'LH�)OlFKH�ZLUG�JHPl�GHQ� $XIODJHQ� GHV� 1DWXUVFKXW]HV� QLFKW� JHG�QJW�QLFKW�JHVFKOHSSW�XQG�JHZDO]W�XQG�QLFKW�EHZHLGHW�$XVKDJHUXQJ���'HU� YRUJHJHEHQH� IU�KHVWH�0DKG�WHUPLQ� LVW�GHU����$XJXVW�� WDWVlFKOLFK�ZLUG� LP� DOO�JHPHLQHQ�HUVW�QDFK�GHP�����$XJXVW�JHPlKW��0LWGHU�0DKG� LVW� GHU� %DXHU� ELV� ]X� GUHL�:RFKHQ� EH�VFKlIWLJW�� VLH� HUIROJW� PHLVW� LQ� ]ZHL� %HUHLFKHQQDFKHLQDQGHU�
6WHOOXQJ�GHU�)OlFKH�LP�%HWULHEVJDQ]HQ'DV�+HX�YRQ�GHQ�:LHVHQ�GLHQW�LP�:LQWHU�DOV�=X�VDW]IXWWHU� YRQ� (QGH� 1RYHPEHU� ELV� 0LWWH� $SULO�GD]X� HUKDOWHQ� GLH� 7LHUH� 6LODJH� VRZLH� .UDIWIXWWHUDXV� 6RMD�� .RNRVVFKURW�� 7DSLRND� HWF�� 'DV� +HXULHFKW� VHKU�Z�U]LJ�� LVW� DEHU� GXUFK� GHQ� KRKHQ�)D�VHUDQWHLO�UHODWLY�KDUW�XQG�VWURKLJ��(V�ZLUG�YRQ�7LH�UHQ� YROOVWlQGLJ� XQG� JHUQH� JHIUHVVHQ�� (V� HQWKlOW
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ZLHVH³�� HLQH� 0DJHUZLHVH� �6FKOLW]NUDW]�GLVWHO�3IHLIHQJUDV�:LHVH�� &LUVLR� GLVVH F�WL�0ROLQLHWXP��ÄLQ�HLQHU�RSWLPDOHQ�$X V�ELOGXQJ³��PGO��&KULVWRSK�9DKOH��+lXILJH� $UWHQ�� %RUVWJUDV�� .OHLQEO�WLJH6HJJH�� +LUVHQVHJJH�� 6DXPVHJJH�� /X Q�JHQHQ]LDQ�� $UQLFD�� 'UHL]DKQ�� .OHLQVH J�JHQ��6FKOLW]NUDW]GLVWHO)DXQD�� (LQLJH� :LUEHOORVH� VLQG� EHVR Q�GHUV�VWUHQJ�DQ�GLHVHQ�%LRWRSW\S� �Ä%OD X�JUDVZLHVHQ³�� JHEXQGHQ�� ZLH� ]�%�� GHU6NDELRVHQ�6FKHFNHQIDOWHU��GHVVHQ�5DXSHQXU�7HXIHOVDEEL��IUL�W��XQG�GHU�0RRUH Q�]LDQEOlXOLQJ�� GHVVHQ� 5DXSH� VLFK� DX V�VFKOLH�OLFK� YRQ� GHQ�%O�WHQ� GHV� /XQJH Q�HQ]LDQV�HUQlKUHQ�NDQQ �

+HLOSIODQ]HQ�ZLH� ]�%��$UQLND� XQG� /XQJHQHQ]LDQXQG�JLOW�GHVKDOE�DXFK�DOV�Ä6WDOODSRWKHNH³�'LH� )OlFKH� OLHJW� DP� 5DQGH� GHV� +RI]XVDPPHQ�KDQJV��GD�VLH�QXU�HLQPDO�MlKUOLFK�LP�IU�KHQ�+HUEVWJHPlKW�ZLUG�XQG�NHLQH�7LHUH�GRUWKLQ�DXIJHWULHEHQZHUGHQ��LVW�GHU�%DXHU�DXFK�QXU�DE�XQG�]X�PLW�LKUEHVFKlIWLJW��'LH�)OlFKH�KDW�DEHU�HLQH�JDQ]�EHVRQ�GHUH�6FK|QKHLW�� HWZD�ZHQQ� VLH� ]XU�0DKG]HLW� Ä��EHUVlKW�YRQ�(Q]LDQEOXPHQ³�LVW��Ä(V� LVW�HLQ�PHUN�Z�UGLJHV� *HI�KO�� GLHVH� VFK|QHQ� 3IODQ]HQ� DE]X�VFKQHLGHQ�� GDPLW� VLH� LP� QlFKVWHQ� -DKU� ZLHGHU�NRPPHQ�³
(LJHQDUW%HL�+LQULFK�6ZHHUV�LVW�GLH�QlKUVWRIIDUPH�XQG�H[WUHP�VHOWHQH�Ä%ODXJUDVZLHVH³�DXI�HLQHRSWLPDOH�:HLVH� LQ� GHQ�%HWULHEV]XVDPPHQKDQJ� HLQJHEHWWHW�� ,Q� |NRORJLVFKHU� +LQVLFKWJHZlKUOHLVWHW�GLH�VSlWH�0DKG�LP�$XJXVW�HLQH�JUR�H�9LHOIDOW�VWDQGRUWW\SLVFKHU�3IODQ]HQXQG�HLQH�(UKDOWXQJ�GHV�KRKHQ�|NRORJLVFKHQ�:HUWHV��$XV�GHU�6LFKW�GHU�/DQGZLUWVFKDIWGDJHJHQ�EULQJW�GLH�)OlFKH�]ZDU�QLHGULJH�(UWUlJH��DEHU�GDI�U�HLQH�)XWWHUTXDOLWlW��GLH�LQZLOONRPPHQHU�:HLVH�GDV�:LQWHUIXWWHU�HUJlQ]W�XQG�DXVJOHLFKW��'LHVH�SRVLWLYH�:LUNXQJLVW�GHP�HUIDKUHQHP�%DXHUQ�VR�RIIHQNXQGLJ��GD��VLFK�+HUU�6ZHHUV�NHLQH�,QWHQVLYLHUXQJGHU�)OlFKHQ�Z�QVFKW�� ,P�*HJHQWHLO� LVW�HU� I�U�HLQH�]HLWOLFK�HLQJHVFKUlQNWH�)OXWXQJ�GHU$E]XJVJUlEHQ� LQ� GHQ� )OlFKHQ�� GDPLW� VLFK� GHU� %RGHQ� GHU�:LHVH� VWlUNHU� PLW� :DVVHUYROOVDXJW�XQG�VLFK�GDGXUFK�HLQ�JOHLFKPl�LJHUHV�5HOLHI�DXVELOGHW��GDV�GLH�%HZLUWVFKDI�WXQJ�HUOHLFKWHUW��'HU�1DWXUVFKXW]�KlWWH�JHUQ�GLH�0DKG�ELV�]XP�YROOVWlQGLJHQ�9HUEO�KHQDOOHU�(Q]LDQEO�WHQ�KLQDXVJH]|JHUW��G�K��ELV�(QGH�6HSWHPEHU��YRP�QRFK�VSlWHUHQ�0lKHQKlOW� +HUU� 6ZHHUV� MHGRFK� QLFKW� VR� YLHO�� GHQQ� HV� VROOWH� QDFK� VHLQHU� %HREDFKWXQJ� LP+HUEVW�QRFK�HWZDV�9HJHWDWLRQ�QDFKZDFKVHQ��GLH�GLH�]DUWHQ�(Q]LDQSIOlQ]FKHQ�VFK�W]HQNDQQ��$XFK�Z�UGH�HU�GLH�:LHVH�XQWHU�8PVWlQGHQ�EHZHLGHQ�ZROOHQ��XP�GHQ�:LHVHQ�Y|JHOQ�LP�)U�KMDKU�VWUXNWXUUHLFKHUHV�*U�QODQG�ELHWHQ�]X�N|QQHQ��GHQQ�GLH�NOHLQHQ�.��NHQ�EUDXFKHQ�DXFK�NXU]HV�*UDV��GDV�LKU�*HILHGHU�QLFKW�VR�VWDUN�YHUQlVVW��'DU�EHU�KLQ�DXV�Z�UGHQ�EHL�%HZHLGXQJ�VHLQHU�$QVLFKW�QDFK�GLH�)�FKVH�YHUMDJW�ZHUGHQ�+RI�6ZHHUV�LVW�HLQ�%HLVSLHO�GDI�U��ZLH�GXUFK�%HREDFKWXQJ�XQG�9HUVWlQGQLV�GHV�/DQG�ZLUWV� XQG� GXUFK� HLQH� DQJHPHVVHQH� %HWULHEVI�KUXQJ� DXFK� HLQ� VHKU� QlKUVWRIIDUPHU6WDQGRUW�LQ�UHODWLY�JUR�HU�)OlFKH�LQ�GLH�%HZLUWVFKDIWXQJ�HLQEH]RJHQ�ZHUGHQ�NDQQ��'HU1DWXUVFKXW]�XQG�GHU�ODQGZLUWVFKDIWOLFKH�%HWULHE�VWHKHQ�VLFK�GDEHL�QLFKW�QXU�QLFKW�HQW�JHJHQ��VRQGHUQ�GLH�DQJHPHVVHQH�%HZLUWVFKDIWXQJVZHLVH�I�KUW�VRJDU�]X�HLQHU�JHJHQVHL�WLJHQ� )|UGHUXQJ�� +LHU� ZLUG� PLW� GHU� %ODXJUDVZLHVH� HLQ� W\SLVFKHV� (OHPHQW� GHU� DOWHQ.XOWXUODQGVFKDIW��GDV� KHXWH� VHKU� VHOWHQ� JHZRUGHQ� LVW��PLW�PRGHUQHQ� ODQGZLUWVFKDIWOL�FKHQ�%HWULHEVVWUXNWXUHQ�ZLHGHU�DXIJHJULIIHQ�XQG�ZHLWHU�HQWZLFNHOW�
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=XVDPPHQIDVVXQJ�GHU�%HWULHEVEHULFKWH'LH�%HWULHEVEHVXFKH�KDEHQ�JH]HLJW��GD��DXI�GHQ�XQWHUVXFKWHQ�ELRORJLVFK�G\QDPLVFKHQ%HWULHEHQ�XQG�GHP�HLQHQ�NRQYHQWLRQHOO�EHZLUWVFKDIWHWHQ�%HWULHE�|NRORJLVFK� WHLOZHLVHVHKU�ZHUWYROOH�XQG� VHOWHQH�6WDQGRUWH� LQ� GLH�%HZLUWVFKDIWXQJ� HLQEH]RJHQ�ZXUGHQ� XQGDOV� LQWHJUDOHU�7HLO� GHV� ODQGZLUWVFKDIWOLFKHQ�%HWULHEVRUJDQLVPXV� LKUH� )XQNWLRQ� KDWWHQ�:HLW��EHUZLHJHQG�KDQGHOWH�HV�VLFK�GDEHL�XP�)HXFKWJU�QODQG��G�K��XP�GLH�QDVVH�$XV�SUlJXQJ�HUWUDJVDUPHU�6WDQGRUWH��'LH�WURFNHQH�$XVSUlJXQJ���+HLGH��6DQGPDJHUUDVHQ��ZDU� DXI� NHLQHP� +RI� LQ� EHZLUWVFKDIWHQVZHUWHP� 8PIDQJ� YRUKDQGHQ� XQG� EHVFKUlQNWHVLFK��ZR� VLH� DXIWUDW�� DXI� 6DXPVWUXNWXUHQ� DQ�:HJ�� XQG�:DOGUlQGHUQ� RGHU� DXI� NOHLQH)OHFNHQ�YRQ�ZHQLJHU� DU�*U|�H���'DV�PDJ�GDPLW� ]XVDPPHQKlQJHQ��GD��GLH� IU�KHU� LQ*HHVWJHELHWHQ�GRPLQLHUHQGHQ�+HLGH��XQG�6DQGWURFNHQUDVHQIOlFKHQ�XP�GLH�OHW]WH�-DKU�KXQGHUWZHQGH�IDVW�YROOVWlQGLJ�DXIJHIRUVWHW�ZXUGHQ�XQG�KHXWH�XQWHU�.LHIHUQPRQRNXOWX�UHQ�YHUVFKZXQGHQ� VLQG�E]Z��GXUFK�7LHISIOXJ� XQG�0LQHUDOG�QJHU� LQ� LQWHQVLYH�$FNHU�QXW]XQJ� JHQRPPHQ� ZXUGHQ�� ZlKUHQG� )HXFKWJU�QODQG� RIIHQVLFKWOLFK� OlQJHU� WROHULHUWZXUGH�XQG�]XQlFKVW�QXU�LQ�GHQ�DXVJHVSURFKHQ�QDVVHQ�$XVSUlJXQJHQ��.OHLQVHJJHQZLH�VHQ��EHNlPSIW�ZXUGH��+LHU]X�KDW�EHLJHWUDJHQ��GD��GHU�NRQYHQWLRQHOOH�YLHKORVH�%HWULHE�GHU�KHXWH�ZHLW�YHUEUHLWHW� LVW��HUVW�PLW�(QGH�GHU���HU�-DKUH�SURGXNWLRQVWHFKQLVFK�P|J�OLFK� ZXUGH�� DXFK� LQ� $FNHUEDXJHJHQGHQ� KDWWH� PDQ� ELV� GDKLQ� .�KH� XQG� GDPLW� DXFK9HUZHQGXQJ�I�U�)HXFKWZLHVHQ�DOV�+HXOLHIHUDQW��VR�GD��GLHVH�LQ�GHU�/DQGVFKDIW�OlQJHUJHEUDXFKW�ZXUGHQ�:LH� DQJHGHXWHW� IDQGHQ� ZLU� YRQ� GHQ� YHUVFKLHGHQHQ� )HXFKWJU�QODQGDXVSUlJXQJHQ� ��EHUZLHJHQG�GLH�QLFKW�DOO]X�QDVVHQ�7\SHQ�YRU��GLH�QDFK�GHU� LQ�.DSLWHO���YRUJHVWHOOWHQ6\VWHPDWLN� LQ� GLH� *UXSSH� GHU� 6XPSIGRWWHUEOXPHQZLHVHQ RGHU� DXFK� hEHUVFKZHP�PXQJVZLHVHQ�JHK|UHQ���.OHLQVHJJHQULHGHU�RGHU�6WUHXZLHVHQ�EHJHJQHWHQ�XQV�QLFKW�(LQ�6FKZHUSXQNW� ODJ�EHL� IHXFKWHP�ELV�QDVVHP��Pl�LJ�QlKUVWRIIUHLFKHP�*U�QODQG�� HVODJHQ� GDPLW� �EHUZLHJHQG� YHUJOHLFKEDUH� 6WDQGRUWYHUKlOWQLVVH� DXI� GHQ� +|IHQ� YRU�� %HLGHQ� �REHUIOlFKOLFKHQ�� 3IODQ]HQDXIQDKPHQ� NRQQWHQ� ZLU� HLQH� JUR�H� =DKO� VHOWHQHU� XQGJHIlKUGHWHU�3IODQ]HQDUWHQ�IHVWVWHOOHQ��
� ��DU� ����[����P������DU� ���KD�� 'LH�%ODXJUDVZLHVH�JHK|UW�]X�GHQ�%LQVHQ�3IHLIHQJUDV�:LHVHQ��� 'LH�XQWHUVXFKWHQ�*U�QODQGIOlFKHQ� VWHKHQ�GXUFKZHJ� XQWHU� GHP�6FKXW]� GHV� �� ��D� XQG� E� QLHGHUVlFK�VLVFKHV� 1DWXUVFKXW]JHVHW]�� LQ� GHP� GLH� Ä=HUVW|UXQJ� RGHU� VRQVW� HUKHEOLFKH� %HHLQWUlFKWLJXQJ³� YRQVHJJHQ���ELQVHQ��RGHU�KRFKVWDXGHQUHLFKHQ�1D�ZLHVHQ��4XHOOEHUHLFKHQ��6XPSIGRWWHUEOXPHQZLHVHQ�XQGHLQLJHQ� PHKU� XQWHU� 6WUDIH� JHVWHOOW� ZLUG�� (LQ� HUZHLWHUWHU� 6FKXW]� YRQ� )HXFKWJU�QODQG� �]�%�6XPSIGRWWHUEOXPHQZLHVHQ�� PX�WH� ����� HLQJHI�KUW� ZHUHQ�� XP� GLH� QRFK� YRUKDQGHQHQ� 5HVWEHVWlQGHGLHVHU�)OlFKHQ�]X�VLFKHUQ�

$XVZHUWXQJ�GHU�%HWULHEVEHVXFKH 6HLWH���

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

*HIUDJW�QDFK�LKUHQ�:DKUQHKPXQJHQ�XQG�*HGDQNHQ�LQ�%H]XJ�DXI�GLH�DQJHVSURFKHQHQ)HXFKWJU�QODQGIOlFKHQ�EHULFKWHWHQ�YLHOH�/DQGZLUWH�YRQ�HLQHU�EHVRQGHUHQ�%O�WHQ��� ,Q�VHNWHQ�� XQG� 9RJHOYLHOIDOW� XQG� YRQ� HLQHU� EHVRQGHUHQ� Ä$WPRVSKlUH³� GLHVHU� %HUHLFKH�³+LHU�KlOW�PDQ�VLFK�JHUQH�DXI³��0HKUIDFK�ZXUGH�DXFK�GHU�EHVRQGHUH�*HUXFK�GHV�KLHUJHZRUEHQHQ�+HXV�HUZlKQW�'XUFKZHJ� VLQG� GLH� )HXFKWZLHVHQ� ]XU� $EVLFKHUXQJ� GHU� )XWWHUYHUVRUJXQJ� ZLFKWLJ�� LQWURFNHQHQ�-DKUHQ�JDUDQWLHUHQ�VLH�I�U�GLH�:LQWHUIXWWHUHUQWH�XQG�JOHLFKHQ�GDPLW�GDV�:LW�WHUXQJVULVLNR�GHU� WURFNHQHUHQ�)XWWHUIOlFKHQ� �*U�QODQG�RGHU�$FNHUIXWWHU�� DXV��$XI�GHUDQGHUHQ�6HLWH�I�KUHQ�EHVWLPPWH�3IODQ]HQ��EHVRQGHUV�%LQVHQ�XQG�6HJJHQ��EHL�GHQ�.��KHQ�]X�9HUGDXXQJVSUREOHPHQ�XQG�EHHLQWUlFKWLJHQ�GDPLW�DXFK�GLH�0LOFKTXDOLWlW��$QGH�UH� 3IODQ]HQ� GHV� )HXFKWJU�QODQGV� VLQG� JLIWLJ�� ZDV� DEHU� I�U� GLH� EHIUDJHQ� %DXHUQ� NHLQ3UREOHP�GDUVWHOOWH��GD�GLH�7LHUH�VLH�HQWZHGHU�DXI�GHU�:HLGH�YHUPHLGHQ��XQG�GXUFK�H[�WHQVLYH�:HLGHI�KUXQJ� YHUPHLGHQ� N|QQHQ�� RGHU� GLH� 3IODQ]HQ� LP� +HX� LKUH� *LIWLJNHLWYHUOLHUHQ�'HU�)XWWHUZHUW�GHV�)HXFKWZLHVHQKHXV�ZXUGH�GXUFKZHJ�DOV�JXW�HLQJHVFKlW]W��'DV�+HXZXUGH�PHLVW�QLFKW�VHSDUDW�YHUI�WWHUW��QXU�DXI�HLQHP�+RI�PLW�HLQHU�EHVRQGHUV�QlKUVWRII�DUPHQ�XQG�DUWHQUHLFKHQ�:LHVH�ZXUGH�HV�DOV�Ä6WDOODSRWKHNH³�I�U�GLH�.�KH�HLQJHVHW]W�0LW�GHP�.XOWXU]XVWDQG�GHU�)HXFKWZLHVHQ�XQG��ZHLGHQ�ZDUHQ�GLH�/DQGZLUWH� VHKU�XQ�WHUVFKLHGOLFK�]XIULHGHQ��$XI�I�QI�+|IHQ�Z�QVFKWH�PDQ�VLFK�NHLQH�9HUlQGHUXQJHQ��DXIGUHL�+|IHQ�ZDU�PDQ�GDJHJHQ�DP�5LQJHQ�PLW�GHQ�(LJHQDUWHQ�GHU�)OlFKHQ�XQG�NRQQWHLKQHQ�LQ� LKUHP�GHU]HLWLJHQ�=XVWDQG�WHLOZHLVH�NDXP�3RVLWLYHV�DEJHZLQQHQ��$XI�GLHVHQ+|IHQ� KDWWHQ� GLH�%DXHUQ� LP�%H]XJ� ]X� HLQHP� ,GHDO� YRQ� Ä.XOWXUODQGVFKDIW³� GHQ� (LQ�GUXFN��GD��GHU�VFKZDFKH�$XIZXFKV�XQG�RGHU�GLH�8QYHUGDXOLFKNHLW�GHU�ELQVHQUHLFKHQ%HVWlQGH� I�U� GHQ�+RI]XVDPPHQKDQJ� HKHU� HLQH�%HODVWXQJ� DOV� HLQH�%HUHLFKHUXQJ� GDU�VWHOOHQ��LKU�.XOWXU]XVWDQG�LVW�HLQ�=HLFKHQ�GDI�U��GD��VLH�ÄQLFKW�JHJULIIHQ³�VLQG��VLH�JH�EHQ�GHQ�(LQGUXFN�HLQHU�Ä]HUIDOOHQGHQ�.XOWXUODQGVFKDIW³��$XI�GHQ�+|IHQ��GLH�PLW�GHPGHU]HLWLJHQ� .XOWXU]XVWDQG� ]XIULHGHQ� ZDUHQ�� ZXUGH� GDV� )HXFKWJU�QODQG� GDJHJHQ� DOVJXWH�(UJlQ]XQJ�]X�GHQ��EULJHQ�+RIIOlFKHQ�XQG�DOV�ODQGVFKDIWOLFKH�%HUHLFKHUXQJ�HPS�IXQGHQ�� ]ZHL�+|IH� �+LQULFK�6ZHHUV� XQG�$XNH�7XLQVWUD��PD�HQ� LKP� VRJDU� HLQH� JDQ]EHVRQGHUH�6WHOOXQJ� EHL� XQG�ZDUHQ� ULFKWLJ� XP� HLQH� 3IOHJH� LKUHU� ERWDQLVFKHQ� (LJHQDUWEHP�KW��GD�GLH�)OlFKHQ�I�U�VLH�HWZDV�8QYHU]LFKWEDUHV�LQ�GHQ�+RI�KHUHLQWUDJHQ�
4XDOLWlWHQ"'HU�$QOD��I�U�XQVHUH�6WXGLH�ZDU�GHU�:XQVFK��HLQHP�9HUVWlQGQLV�GHU�EHVRQGHUHQ�4XD�OLWlWHQ�|NRORJLVFK�ZHUWYROOHU�7URFNHQ�� XQG�)HXFKWVWDQGRUWH� LP�=XVDPPHQKDQJ� HLQHVODQGZLUWVFKDIWOLFKHQ�2UJDQLVPXV��ZLH�HU�LP�ELRORJLVFK�G\QDPLVFKHQ�/DQGEDX�YHUVWDQ�GHQ�ZLUG�� DXI�GLH�6SXU�]X�NRPPHQ��9RUDE�JHVDJW��QLHPDQG�NRQQWH�XQV� KLHU]X� HWZDV(LQIDFKHV�HU]lKOHQ��:R�HV�%HREDFKWXQJHQ�JDE��ZDUHQ�VLH�SHUV|QOLFK�XQG�VLWXDWLRQVJH�SUlJW��XQG�HV�EOHLEW�XQV��EHUODVVHQ��VLH�LP�+LQEOLFN�DXI�Ä4XDOLWlWHQ³�]X�LQWHUSUHWLHUHQ�=ZHL� QDKHOLHJHQGH�$VSHNWH�� GLH� LPPHU�ZLHGHU� DXIWDXFKWHQ�� N|QQHQ� DOV�(LQVWLHJ� GLH�QHQ��]XP�HLQHQ�GHU�SUDNWLVFKH�$VSHNW�GHU�)XWWHUVLFKHUKHLW��GHQQ�HLQH�HWZDV�]X�QDVVH)OlFKH�KDW�DOV�)XWWHUYHUVLFKHUXQJ�LP�WURFNHQHQ�-DKU�LKUH�XQYHU]LFKWEDUH�)XQNWLRQ��]XP
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DQGHUHQ�GHU�$VSHNW�GHU�/HEHQVI�OOH�DXI�GLHVHQ�)OlFKHQ�LP�)U�KMDKU�XQG�6RPPHU�ELV�LQGHU�+HUEVW�KLQHLQ��GLH�VLFK�]HLJW�LQ�HLQHU�EHVRQGHUHQ�%O�WHQ��XQG�7LHUYLHOIDOW��XQG�GLHQDW�UOLFK�PLW�GHU�*HJHQZDUW�GHV�OHEHQVVSHQGHQGHQ�(OHPHQWHV��GHV�:DVVHUV��YHUEXQGHQLVW�$EHU� KLHU� PX��PDQ� VFKRQ� GLIIHUHQ]LHUHQ�� GHQQ� MH� QDFK� %RGHQDUW�� :DVVHUVWDQG� XQG:LUWVFKDIWVZHLVH� NDQQ� VLFK� GLHVH� /HEHQVI�OOH� XQWHUVFKLHGOLFK� VWDUN� HQWIDOWHQ�� $PPlFKWLJVWHQ�]HLJW�VLH�VLFK�LQ�GHU�W\SLVFKHQ�)HXFKWZLHVH DXI�QLFKW�JDQ]�QlKUVWRIIDUPHP6WDQGRUW��GLH� LP�)U�KMDKU� DXI� ��� ELV� ��� FP�XQWHU� )OXU� HQWZlVVHUW� LVW�� VR� GD�� VLH� HLQNUlIWLJHV�3IODQ]HQZDFKVWXP�]XOl�W��GDV�GDQQ�DXFK�LQ�GHU�:LHVHQQXW]XQJ�ELV�]X�%O�WHNRPPHQ�NDQQ��ZLH�HV�EHL��-DQ�8ZH�.OHH�EHVFKULHEHQ�ZXUGH��(LQH�:HLGHQXW]XQJ��GLHQLFKW�]X�7ULWWVFKlGHQ�I�KUW��NDQQ�HUVW�EHL�VWlUNHUHU�(QWZlVVHUXQJ�VWDWWILQGHQ��GDV�ÄOH�EHQVSHQGHQGH�:DVVHU³� PX�� VWlUNHU� IHUQJHKDOWHQ� ZHUGHQ�� XP� GLH� *UDVQDUEH� WULWWIHVWXQG�VWDELO�]X�PDFKHQ��'DPLW�HQWIHUQHQ�ZLU�XQV�YRQ�GHU�HLJHQHQ�4XDOLWlW�GHV�)HXFKW�JU�QODQGHV�$XI�GHU�DQGHUHQ�6HLWH�I�KUHQ�DEHU�QlKUVWRIIlUPHUH�%|GHQ��ZLH�DXI�GHP�5LHSKRI��XQGK|KHUHU�*UXQGZDVVHUVWDQG� �ZLH� DXI� GHU�0RRUZHLGH� LQ�:|UPH�� ]X� HLQHP� JHULQJHUHQ$XIZXFKV�XQG�]X�HLQHU�9HUlQGHUXQJ�GHU� )HXFKWJU�QODQGTXDOLWlW��:R�KLHU� HLQH� UHLQH0DKGQXW]XQJ� VWDWWILQGHW�� ELOGHQ� VLFK� MHGRFK� HLQ]LJDUWLJH� 3IODQ]HQJHVHOOVFKDIWHQ� KHU�DXV��ZLH�EHL�+LQULFK�6ZHHUV�GLH�Ä%ODXJUDVZLHVH³�PLW�/XQJHQHQ]LDQ�XQG�$UQLND��'LHVH3IODQ]HQ�N|QQWHQ�DXI�IUXFKWEDUHQ�RGHU�VWlUNHU�HQWZlVVHUWHQ�6WDQGRUWHQ�JHJHQ�GLH�.RQ�NXUUHQ]�DQGHUHU�3IODQ]HQ�QLFKW�EHVWHKHQ��VLH�VLQG���ZLH�VHKU�YLHOH�VHOWHQH�3IODQ]HQ���DXIlX�HUVW�PDJHUH�9HUKlOWQLVVH�DQJHZLHVHQ�)HXFKWJU�QODQG�PLW�:�FKVLJNHLW�XQG�/HEHQVI�OOH�JOHLFK]XVHW]HQ�LVW�GDKHU�]X�HLQIDFK�'HQQ� HLQ� ]X� VWDUNHU�:DVVHUHLQIOX�� NDQQ� DXFK� ]X� DEQHKPHQGHU�:�FKVLJNHLW� I�KUHQ�'LH� JHULQJH� :�FKVLJNHLW� ZLUG� GDQQ� MHGRFK� GXUFK� EHVRQGHUH� 3IODQ]HQHLJHQVFKDIWHQEHJOHLWHW��+LHU�LVW�LQVEHVRQGHUH�DXI�GDV�9RUNRPPHQ�YLHOHU�+HLOSIODQ]HQ�XQG�DXFK�JLI�WLJHU�3IODQ]HQ��DEHU�DXFK�DXI�GHQ�PHKUIDFK�HUZlKQWHQ�EHVRQGHUHQ�Ä*HUXFK³�GHV�+HXV]X�YHUZHLVHQ�'LH�%HREDFKWXQJ�NDQQ�HLQHQ�$QKDOWVSXQNW�GDI�U�JHEHQ��GD��GLH�HUWUDJVDUPHQ�)HXFKW�XQG�1D�ZLHVHQ� EHVRQGHUH�4XDOLWlWHQ� DQ� GHQ� ODQGZLUWVFKDIWOLFKHQ�%HWULHE� YHUPLWWHOQN|QQHQ��GHQQ�GLH�3IODQ]HQJHVHOOVFKDIWHQ�GHU�)HXFKW��XQG�1D�ZLHVHQ�VLQG�LQ�LKUHU�=X�VDPPHQVHW]XQJ� VHKU� IHLQ� DQ� GLH� MHZHLOLJHQ� 6WDQGRUWYHUKlOWQLVVH� DQJHSD�W�� 6LH� VLQGGDPLW�GLIIHUHQ]LHUWHU�$XVGUXFN�GLHVHU�6WDQGRUWVYHUKlOWQLVVH��'LH�NOHLQUlXPLJH�$QSDV�VXQJ� GHU� 3IODQ]HQJHVHOOVFKDIWHQ� �� I�U� GLH� LQ� GHU�9HJHWDWLRQVNXQGH� GDQQ� JHQDXH� %H�]HLFKQXQJHQ�H[LVWLHUHQ���ZLUG�GDEHL�XPVR�DXVJHSUlJWHU��MH�QlKUVWRIIlUPHU�GLH�)OlFKHQZHUGHQ��ZlKUHQG�XPJHNHKUW� LQ�QlKUVWRIIUHLFKHUHQ�9HUKlOWQLVVHQ�3IODQ]HQJHVHOOVFKDI�WHQ� YRUKHUUVFKHQ�� GLH� XQDEKlQJLJ� YRQ� 6WDQGRUWHLJHQVFKDIWHQ� HLQH� UHODWLY� HLQKHLWOLFKH=XVDPPHQVHW]XQJ� ]HLJHQ�� 'LH� MHZHLOLJH� =XVDPPHQVHW]XQJ� GHV� 3IODQ]HQEHVWDQGHVHUJLEW� VLFK� DXV� GHU� (PSILQGOLFKNHLW� GHU� DQ� GLH� VFKZLHULJHQ� 9HUKlOWQLVVH� DQJHSD�WHQ3IODQ]HQ�JHJHQ�GLH�JHQDXHQ�%RGHQ��XQG�.OLPDYHUKlOWQLVVH�� ,QGHP�VLFK�GLH�3IODQ]HQ�JHVHOOVFKDIWHQ�VR�GHXWOLFK�DQ�GHQ� MHZHLOLJHQ�6WDQGRUW�DQSDVVHQ�� OLHJW�HV�QDKH��GD�� LKU$XIZXFKV� KHLOHQGH �(LQVHLWLJNHLWHQ� GHV� JHRJUDSKLVFKHQ� 6WDQGRUWV� DXVJOHLFKHQGH�4XDOLWlW�KDW�

$XVZHUWXQJ�GHU�%HWULHEVEHVXFKH 6HLWH���

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

'D��KLHU�/LFKWHLQIO�VVH�XQG�GDPLW�YHUPLWWHOWH�4XDOLWlWHQ�LP�6SLHO�VLQG��OLHJW�QDKH��'LH9HUPXW]XQJ�ZLUG�GXUFK�GLH�YRQ�.DUO�(UQVW�2VWKDXV�HUZlKQWH�*HJHQZDUW�GHV�(OHPHQ�WHV�6LOL]LXP� �.LHVHO��EHVWlUNW��GDV� LQ� GHQ�6DXHUJUlVHUQ� �%LQVHQ�� 6HJJHQ�� GHV� )HXFKW�JU�QODQGHV�ÄLQ�0HQJHQ³�YRUNRPPW�XQG�GDV�I�U�GHUHQ�6SOLVVLJNHLW�XQG�VFKOHFKWH�9HU�GDXOLFKNHLW�YHUDQWZRUWOLFK�LVW��:HQQ�GXUFK�GDV�6LOL]LXP�LQ�=XVDPPHQZLUNHQ�PLW�GHPKRFKDQVWHKHQGHQ�*UXQGZDVVHU�/LFKWHLQIO�VVH�YHUPLWWHOW�ZHUGHQ��GDQQ�ZHUGHQ�VLH�VLFKGXUFK�GLH�=XVDPPHQVHW]XQJ�GHV�3IODQ]HQEHVWDQGHV�QDFK�GHQ�MHZHLOLJHQ�6WDQGRUWJHJH�EHQKHLWHQ� GLIIHUHQ]LHUHQ��(V� HQWVWHKHQ�(LQZLUNXQJHQ�� GLH� VHKU� JHQDX� DXI� GLH�.OLPD�XQG�6WDQGRUWYHUKlOWQLVVH�GHV�%HWULHEHV�DEJHVWLPPW�VLQG��'LH�*HJHQZDUW�GHV�6LOL]LXPV�.LHVHOV��LQ�GHQ�3IODQ]HQ�GHXWHW�DXI�HLQH�DOOJHPHLQH�(PSIlQJOLFKNHLW�GHU�)HXFKW��XQG1D�ZLHVH� I�U�/LFKWHLQIO�VVH��hEHU� GLH�=XVDPPHQVHW]XQJ� GHV� 3IODQ]HQEHVWDQGHV�� GHUVLFK� LQ�HQJHU�hEHUHLQVWLPPXQJ�PLW�GHQ�|UWOLFKHQ�%RGHQ���:DVVHU�XQG�.OLPDYHUKlOW�QLVVHQ�DXVGLIIHUHQ]LHUW��ZLUG�QLFKW�HLQH�DOOJHPHLQH��VRQGHUQ�HLQH�GXUFK�GLH� MHZHLOLJHQ3IODQ]HQ�JHSUlJWH�/LFKWHLQZLUNXQJ�DQ�GHQ�6WDQGRUW�YHUPLWWHOW�,Q� GHU�9HUI�WWHUXQJW� GLHVHV�$XIZXFKVHV� WHLOW� VLFK� GLH�$EVWLPPXQJ� GHU� 3IODQ]HQ� DXIGHQ�6WDQGRUW�GDQQ�GHQ�7LHUHQ�PLW� XQG� NDQQ� VFKOLH�OLFK� �EHU� GLH�.RPSRVWLHUXQJ� GHV0LVWHV�XQG�GLH�'�QJXQJ�GHP�JDQ]HQ�+RI]XVDPPHQKDQJ�]XJXWH�NRPPHQ�9RUDXVVHW]XQJ� I�U� GLHVH�:LUNXQJ� LVW� MHGRFK� HLQH�P|JOLFKVW� IHLQH�$QSDVVXQJ� GHU� MH�ZHLOLJHQ�3IODQ]HQJHVHOOVFKDIW� DQ�GHQ�EHWUHIIHQGHQ�6WDQGRUW��GLH� VLFK�HUVW�GXUFK� ODQJ�MlKULJH�� GHQ� %RGHQYHUKlOWQLVVHQ� XQG� 3IODQ]HQDQVSU�FKHQ� DQJHPHVVHQH� %HZLUWVFKDI�WXQJ� KHUDXVELOGHW�� %RGHQYHUOHW]XQJHQ� HWZD� EHJ�QVWLJHQ� GDV� :DFKVWXP� EHVWLPPWHU%LQVHQDUWHQ��GLH�GLHVH�9HUOHW]XQJHQ�KHLOHQ�XQG�GDPLW�DEHU�GHQ�HLJHQWOLFKHQ�6WDQGRUW�]HLJHUQ�GDV�:DFKVWXP�YHUZHKUHQ��'LH�EHWUHIIHQGHQ�4XDOLWlWHQ�LP�ODQGZLUWVFKDIWOLFKHQ%HWULHE� ZLUNVDP� ]X� PDFKHQ�� VHW]W� DOVR� HLQH� EHZX�WH� 3IOHJH� PDJHUHU�� HUWUDJVDUPHU6WDQGRUWH� XQG� LKUHV� 3IODQ]HQEHVWDQGHV� YRUDXV�� ERWDQLVFK� JHVSURFKHQ�� LVW� HLQH� P|J�OLFKVW�RSWLPDOH�$XVSUlJXQJ�GHU� MHZHLOLJHQ�VWDQGRUWW\SLVFKHQ�3IODQ]HQJHVHOOVFKDIW�Q|�WLJ��XP���ZLHGHU�ELRORJLVFK�G\QDPLVFK�JHVSURFKHQ����EHU�GLH�9HUI�WWHUXQJ�HLQH�+HLO�ZLUNXQJ�LP�ODQGZLUWVFKDIWOLFKHQ�2UJDQLVPXV�]X�HU]LHOHQ��:HLWHU�DOV�ELV�]X�GLHVHU�9HUPXWXQJ�N|QQH�ZLU� DXI�GHU�*UXQGODJH�GLHVHU�6WXGLH�QLFKWJHKHQ��(V�EOHLEW�JHQDXHU�)RUVFKXQJ�YRUEHKDOWHQ��GHQ�:LUNXQJVZHJHQ�GHV�/LFKWHV�DXIZDVVHU�� XQG� WURFNHQKHLWJHSUlJWHQ� 6WDQGRUWHQ� LP� ELRORJLVFK�G\QDPLVFKHQ� %HWULHEQDFK]XVS�UHQ�

� 'DV�JOHLFKH�JLOW�RKQH�(LQVFKUlQNXQJ�DXFK�I�U�7URFNHQVWDQGRUWH�
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� )2/*(581*(1��:,(�:(,7(5"
:HOFKH�)ROJHUXQJHQ�N|QQHQ�DXV�GLHVHU�6WXGLH�JH]RJHQ�ZHUGHQ"%HL�XQVHUHQ�%HVXFKHQ�DXI�+|IHQ��GLH�HUWUDJVDUPH��DEHU�|NRORJLVFK�ZHUWYROOH�)OlFKHQDOV�7HLO�GHV� ODQGZLUWVFKDIWOLFKHQ�=XVDPPHQKDQJV�EHZLUWVFKDIWHQ�� IDQGHQ�ZLU� VRZRKO/LFKW�DOV�DXFK�6FKDWWHQ��0DQFKH�+|IH�NDPHQ�JXW�NODU�XQG�OLHIHUWHQ�$QKDOWVSXQNWH�I�UEHVRQGHUH�4XDOLWlWHQ��GLH�GXUFK�GLH�PDJHUHQ�)OlFKHQ�LQ�GHQ�%HWULHE�HLQEH]RJHQ�ZHU�GHQ�N|QQHQ��$QGHUH�KDWWHQ�LKUH�6FKZLHULJNHLWHQ�PLW�GHQ�ERUVWLJHQ�)OlFKHQ�XQG�JDEHQXQV�PHKU�)UDJHQ�DOV�$QWZRUWHQ�PLW�DXI�GHQ�:HJ�1DFKGHP�HV� LP�YRULJHQ�.DSLWHO�XP�HLQ�9HUVWlQGQLV�PDJHUHU� )OlFKHQ� LP�ELRORJLVFK�G\QDPLVFKHQ�+RI]XVDPPHQKDQJ�JLQJ��VROOHQ�QXQ�QRFK�SUDNWLVFKH�.RQVHTXHQ]HQ�DXVGLHVHU� Ä3UREOHPVHLWH³� XQVHUHU� 8QWHUVXFKXQJ� JH]RJHQ� ZHUGHQ�� 'HQQ� ZLU� KDWWHQ� GHQ(LQGUXFN�� GD�� HLQLJH� GHU� XQWHUVXFKWHQ� )HXFKWZLHVHQ� GXUFK� HLQH� YHUlQGHUWH� %HZLUW�VFKDIWXQJ�VRZRKO�PLW�GHP��EULJHQ�%HWULHEVJDQ]HQ�EHVVHU�KDUPRQLHUHQ�DOV�DXFK�LQ�LK�UHU�3IODQ]HQ]XVDPPHQVHW]XQJ�YLHOVHLWLJHU�� DXVJHZRJHQHU�XQG�DQ�GHQ�6WDQGRUW� EHVVHUDQJHSD�W��NXU]��ZHUWYROOHU�VHLQ�N|QQWHQ�:DV� GHU� ELRORJLVFK�G\QDPLVFKH� /DQGEDX� EHUHLWV� MHW]W� I�U� GHQ� 1DWXUVFKXW]� XQG� GLH:HLWHUHQWZLFNOXQJ�GHU�1DWXU�XQEHVWULWWHQ�OHLVWHW��N|QQWH�LP�%H]XJ�DXI�PDJHUH��|NROR�JLVFK�ZHUWYROOH�6WDQGRUWH�QRFK�ZHLWHU�HQWZLFNHOW�ZHUGHQ��'LHV�Z�UGH�DXFK�GHQ�+|IHQLQ� ODQGEDXOLFKHU� XQG� VR]LDOHU�� P|JOLFKHUZHLVH� VRJDU� ZLUWVFKDIWOLFKHU� +LQVLFKW� HWZDVEULQJHQ�,Q�GLHVH�5LFKWXQJ�N|QQWHQ�YRQ�YHUVFKLHGHQHQ�%HWHLOLJWHQ�$QVWUHQJXQJHQ�XQWHUQRPPHQZHUGHQ�
'LH�ELRORJLVFK�G\QDPLVFKH�%HZHJXQJ=XQlFKVW�VFKHLQW�HV�XQV�ZLFKWLJ��XQWHU�LQWHUHVVLHUWHQ�/DQGZLUWHQ�HLQH�YHUWLHIWH�.HQQW�QLV�QDVVHU�XQG�WURFNHQHU�0DJHUVWDQGRUWH�]X�HUP|JOLFKHQ��'D]X�JHK|UW�]XP�HLQHQ�HLQH.HQQWQLV� QRFK� YRUNRPPHQGHU� VHOWHQHU� 3IODQ]HQ� XQG� 7LHUH� DXI� GHQ� HQWVSUHFKHQGHQ%HWULHEVIOlFKHQ�� ]XP� DQGHUHQ� DEHU� DXFK� HLQH� .HQQWQLV� GHU� ]X� LKUHU� (UKDOWXQJ� XQG:HLWHUHQWZLFNOXQJ� Q|WLJHQ� %HZLUWVFKDIWXQJVPD�QDKPHQ� �:DVVHUI�KUXQJ�� 0DKG�'�QJXQJ��*UHQ]HQ�YRQ�%HZHLGXQJ�XQG�%HIDKUHQ�PLW�6FKOHSSHUQ���*HUDGH�GLH�HUWUDJV�VFKZDFKHQ�)OlFKHQ�OHLGHQ�KlXILJ�XQWHU�PDQJHOQGHU�%HDFKWXQJ��XQG�GHU�/DQGZLUW�YHU�WLHIW�VHLQH�.HQQWQLVVH�QDW�UOLFK�OLHEHU�]XP�1XW]HQ�GHU�HUWUDJUHLFKHUHQ�6WDQGRUWH�,Q�GLHVHP�=XVDPPHQKDQJ�VFKHLQW�HV�XQV�DXFK�QRWZHQGLJ��GHQ�PLW�VHKU�XQWHUVFKLHGOL�FKHP�*HKDOW� JHEUDXFKWHQ� %HJULII� Ä.XOWXUODQGVFKDIW³� LQV� *HVSUlFK� ]X� EULQJHQ�� %O��KHQGH�� IUXFKWEDUH�/DQGVFKDIWHQ�PLW�%|GHQ��GLH�QLUJHQGV�XQWHU����3XQNWH� IDOOHQ�� VLQGVLFKHU�GHU�7UDXP�MHGHV�/DQGZLUWV��'LH�KLHU�DQJHVSURFKHQHQ�)OlFKHQ�KDEHQ�QLH��EHU���%RGHQSXQNWH��XQG�GLH�)UDJH�LVW��RE�.XOWXUODQGVFKDIW�GDULQ�EHVWHKW��MHGHQ�$QVFKHLQ�YRQ0DJHUNHLW�XQG�(UWUDJVVFKZlFKH�DXV�GHU�/DQGVFKDIW�]X�WLOJHQ��:LU�JODXEHQ��GD��GLHVH

)ROJHUXQJHQ��ZLH�ZHLWHU" 6HLWH���

0DJHUUDVHQ�XQG�)HXFKWJU�QODQG�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�/DQGZLUWVFKDIW

)UDJH�DXFK�LP�ELRORJLVFK�G\QDPLVFKHQ�%HUHLFK�ZHLWXP�PLW�-D�EHDQWZRUWHW�Z�UGH��:LUP|FKWHQ�GHP�HQWJHJHQKDOWHQ��GD��PLW�HLQHP�VROFKHQ�%HJULII�YRQ�.XOWXUODQGVFKDIW�GLH|NRORJLVFK�ZHUWYROOHQ�)HXFKW��XQG�7URFNHQVWDQGRUWH��YRQ� GHQHQ� LQ� GLHVHU� 6WXGLH� GLH5HGH�ZDU��QLFKW�HUKDOWHQ�ZHUGHQ�N|QQHQ��(LQH�VHKU�JUR�H�=DKO�YRQ�3IODQ]HQ�XQG�7LH�UHQ��GLH�WDWVlFKOLFK�DXI�PDJHUH�6WDQGRUWYHUKlOWQLVVH�DQJHZLHVHQ�VLQG��N|QQWHQ�LQ�XQVH�UHU� /DQGVFKDIW� GDQQ� QLFKW� �EHUOHEHQ�� GLH� LKQHQ� P|JOLFKHUZHLVH� ]XJHGDFKWHQ� :HJ��:DOG��XQG�*UDEHQUlQGHU�VLQG�]X�NOHLQ��GHQQ�VLH�UHLFKHQ�YLHOHQ�$UWHQ��]�%��6FKPHWWHU�OLQJH�XQG�YLHOH�PHKU��DOV�0LQLPDODUHDO�]XP�hEHUOHEHQ�QLFKW�DXV�:LU� YHUVWHKHQ� GDV� KHXWH� YHUEUHLWHWH�9HUVWlQGQLV� YRQ�.XOWXUODQGVFKDIW� LP� 6LQQH� YRQÄIUXFKWEDUHU�/DQGVFKDIW³� DOV� ]HLWEHGLQJW�� (V� U�KUW� KHU� DXV� HLQHU�=HLW�� LQ� GHU�PDJHUHV/DQG�XQG�Ä8QODQG³�LQ�GHU�/DQGVFKDIW�JUHQ]HQORV�YRUKDQGHQ�ZDU�XQG�LQ�GHU�HV�GDUXPJLQJ��GHU�5LQGHUKHUGH�XQG�DOOHQ�DQGHUHQ�]XP� ODQGZLUWVFKDIWOLFKHQ�2UJDQLVPXV�JHK|�UHQGHQ�*OLHGHUQ� GDV�hEHUOHEHQ� ]X� VLFKHUQ��+HXWH��PLW� GHP� JUHQ]HQORVHQ� (UIROJ� GHUPRGHUQHQ� %HWULHEVPLWWHO�� YRQ� GHQHQ� VLFK� GHU� |NRORJLVFKH� /DQGEDX� ]ZDU� QLFKW� GLH&KHPLH��ZRKO�DEHU�GLH�0DVFKLQHQWHFKQLN�XQHLQJHVFKUlQNW�]X�1XW]H�PDFKHQ�NDQQ��EH�VWHKW�GLH�.XOWXUDXIJDEH�JHJHQ�EHU�GHU�/DQGVFKDIW�QLFKW�PHKU�LQ�GHU�9HUZDQGOXQJ�DXFKPDJHUVWHU�%|GHQ� LQ�(UWUDJ�� VRQGHUQ� LQ� HLQHP� WUHXKlQGHULVFKHQ�8PJDQJ�PLW� GHU� XQVYRQ�GHU�6FK|SIXQJ��EHUODVVHQHQ�1DWXU�XQG� LQ�GHUHQ�:HLWHUHQWZLFNOXQJ��0DJHUH�� HU�WUDJVDUPH�� MD�VRJDU� HUWUDJVORVH�6WDQGRUWH� VLQG�PLW� LKUHP�3IODQ]HQ��XQG�7LHUOHEHQ�DXVGLHVHU�$XIJDEH�QLFKW�ZHJ]XGHQNHQ��VLH� VLQG�KHXWH�DXI�GLH�EHZX�WH�3IOHJH�GXUFK�GHQ0HQVFKHQ�DQJHZLHVHQ�'HU� ELRORJLVFK�G\QDPLVFKH� /DQGEDX� HUVFKHLQW� XQV� SUlGHVWLQLHUW�� HLQHQ� ]XN�QIWLJHQ:HJ�QLFKW�QXU�GHU�/DQG���VRQGHUQ�GHU�JDQ]HQ�1DWXUEHZLUWVFKDIWXQJ�YRU]XOHEHQ��(LQHPHQWVSUHFKHQGHP�9HUVWlQGQLV� YRQ�.XOWXUODQGVFKDIW� NRPPW� KLHUEHL� HLQH� 6FKO�VVHOUROOH]X��(LQ�%LOG�YRQ�.XOWXUODQGVFKDIW��GDV�DXFK�HUWUDJVDUPH�)OlFKHQ�DOV�%HVWDQGWHLOH�GLH�VHU�/DQGVFKDIW�YHUVWHKHQ�NDQQ��PDJ�JHJHQ�GLH�*HZRKQKHLW�JHKHQ��ZLU�KDOWHQ�HV�MHRFKI�U�ELWWHU�QRWZHQGLJ��HLQ�VROFKHV�%LOG�]X�HQWZHUIHQ�XQG�LQ�HLQH�ELRORJLVFK�G\QDPLVFKH/DQGEHZLUWVFKDIWXQJ�HLQ]XEULQJHQ��ZHQQ�ZLU�QLFKW�EHL�GHP�(UUHLFKWHQ� VWHKHQEOHLEHQXQG� GDPLW� KLQWHU� GLH� =HLWHUIRUGHUQLVVH� ]XU�FNIDOOHQ� ZROOHQ�� (V� JLEW� JRHWKHDQLVWLVFKIXQGLHUWH� %HP�KXQJHQ� XQG� $QVlW]H�� HLQ� VROFKHV� 9HUVWlQGQLV� ]X� HUDUEHLWHQ� �]�%�9$+/(�������%2&.(0h+/�������9$1�(/6(1�������)8&+6��������'LHVH�$QVlW]H�VROO�WHQ�LQ�GHU�ELRORJLVFK�G\QDPLVFKHQ�%HZHJXQJ�DXIJHJULIIHQ�XQG�YHUZLUNOLFKW�ZHUGHQ�
'HU�1DWXUVFKXW]:HQQ�HLQ�/DQGZLUW�DXI�GLHVHP�:HJ�HUWUDJVDUPH�6WDQGRUWH�LQ�VHLQHQ�%HWULHE�HLQEH]LH�KHQ�ZLOO��LVW�HU�DXFK�DXI�GLH�8QWHUVW�W]XQJ�GHU�EUHLWHQ�*HVHOOVFKDIW�DQJHZLHVHQ��I�U�GLHHU� GHQ� |NRORJLVFK�ZHUWYROOHQ�/HEHQVUDXP�SIOHJW��+LHU� LVW� GHU�1DWXUVFKXW]� DQJHVSUR�FKHQ��GHU�LP�+LQEOLFN�DXI�GLH�6LFKHUXQJ�XQG�:HLWHUHQWZLFNOXQJ�YRQ�0DJHUVWDQGRUWHQLP� 5DKPHQ� GHU� /DQGEHZLUWVFKDIWXQJ� VHLQH� �EHUNRPPHQHQ� 6WUDWHJLHQ� �EHUGHQNHQPX���'HU�6FKXW]�GLHVHU�%HUHLFKH�NDQQ�QLFKW�GXUFK�HLQIDFKHV�9HUlQGHUXQJVYHUERW� HU�UHLFKW�ZHUGHQ�� GLHVH�0D�QDKPH� LVW� OHGLJOLFK� HLQH�1RWEUHPVH�� XQG� LKUH�:LUNVDPNHLWNDQQ�DQJHVLFKWV�GHU�KlXILJHQ�6LWXDWLRQ�ÄZR�NHLQ�.OlJHU��GD�NHLQ�5LFKWHU³�DXFK�QLFKWDOO]X�JUR��VHLQ��9RUDXVVHW]XQJ�I�U�GLH�(UKDOWXQJ�XQG�3IOHJH�VROFKHU�6WDQGRUWH�LVW�YLHO�
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PHKU�GDV�DNWLYH�,QWHUHVVH�YRQ�0HQVFKHQ��GLH�PLW�GHQ�HQWVSUHFKHQGHQ�3OlW]HQ�YHUWUDXWVLQG�RGHU�VLH�]XPLQGHVW�EHL�6SD]LHUJlQJHQ�RGHU�([NXUVLRQHQ�UHJHOPl�LJ�ZDKUQHKPHQN|QQHQ��gUWOLFKH�1DWXUVFK�W]HU��%HVXFKHU�RGHU�DP�EHVWHQ�GLH�/DQGZLUWH�VHOEVW�P�VVHQHLQH�%H]LHKXQJ�]X�VHOWHQ�JHZRUGHQHQ�6WDQGRUWHQ�DXIEDXHQ��ZR�GLHVH�QRFK�H[LVWLHUHQ�XP�VLH�]X�HUKDOWHQ��ZLHGHU�DXV]XGHKQHQ�XQG�ZHLWHU�]X�HQWZLFNHOQ�'DV�EHGHXWHW��GD��GHU�1DWXUVFKXW]�LQ�YLHOIlOWLJHU�:HLVH�VLFK�XP�GDV�*HVSUlFK�XQG�GHQ$XVWDXVFK�PLW�GHQ�|UWOLFKHQ�(LQZRKQHUQ�XQG�YRU�DOOHP�GHQ�/DQGZLUWHQ�EHP�KHQ�PX��.DQQ�DXI�GLHVH�:HLVH�HLQH�2IIHQKHLW� I�U�GHQ�6FKXW]�XQG�GLH�:HLWHUHQWZLFNOXQJ�YRQ0DJHUVWDQGRUWHQ�HUUHLFKW��GDQQ�VWHOOW�VLFK�GLH�)UDJH�QDFK�NRQNUHWHQ��DXFK�ILQDQ]LHOOHQ8QWHUVW�W]XQJVP|JOLFKNHLWHQ�GXUFK�GLH�1DWXUVFKXW]YHUZDOWXQJ��9RQ�|IIHQWOLFKHQ�7|S�IHQ��GLH�DOOHUGLQJV�NOHLQHU�ZHUGHQ���EHU�VSHQGHQILQDQ]LHUWH�9HUHLQH�ELV�KLQ�]X�6SRQVR�UHQ�DXV�GHU�:LUWVFKDIW�LVW�I�U�GHQ�1DWXUVFKXW]�DXFK�KHXWH�QRFK�*HOG�ORFNHU�]X�PDFKHQ�(LQH�EHVRQGHUH�5ROOH�NRPPW�]XQHKPHQG� GHU�(8�$JUDUSROLWLN� ]X�� GLH� VFKRQ� MHW]W� g�NRORJLHSURJUDPPH�LQ�GHU�/DQGZLUWVFKDIW�PLW�����I|UGHUW�XQG�GDEHL�DXFK�GHQ�|NRORJL�VFKHQ�/DQGEDX�XQWHUVW�W]W��'LH�(8�)|UGHUSROLWLN�ZLUG� LQ�:HLWHUHQWZLFNOXQJ� GHU�5H�IRUP�GHU�$JUDUSROLWLN�YRQ������]XN�QIWLJ�QRFK�VWlUNHU�DQ�QDFKJHZLHVHQH�|NRORJLVFKH/HLVWXQJHQ�GHU�/DQGZLUWH�JHNRSSHOW�ZHUGHQ��VR�GD��DXI�EUHLWHU�(EHQH�0LWWHO� I�U�HQW�VSUHFKHQGH�0D�QDKPHQ�]XU�9HUI�JXQJ�VWHKHQ�G�UIWHQ�$Q�GLH�1DWXUVFKXW]YHUZDOWXQJ�LVW�LQ�GLHVHP�=XVDPPHQKDQJ�]X�DSSHOOLHUHQ��YRQ�HLQHU*LH�NDQQHQI|UGHUXQJ� GHU� /DQGZLUWVFKDIW� ZLH� DXFK� YRQ� HLQHP� 9HUWUDJVQDWXUVFKXW]GXUFK� HLQKHLWOLFKH� 3URJUDPPH� �(QWJHOW� JHJHQ� %HZLUWVFKDIWXQJVHLQVFKUlQNXQJHQ�� DE�]XJHKHQ�XQG�]XQHKPHQG�3UR]HVVH� ]X�XQWHUVW�W]HQ��GLH�DXI�GLH�LQGLYLGXHOOHQ�*HJHEHQ�KHLWHQ� GHU� +|IH� DEJHVWLPPW� VLQG�� ,Q� MHGHU� *HPHLQGH� JLEW� HV� %HP�KXQJHQ�� ]�%�� LP5DKPHQ�GHU�/DQGVFKDIWVSODQXQJ�I�U�GDV�*HPHLQGHJHELHW�HLQH�|NRORJLVFKH�.RQ]HSWLRQ]X�HQWZHUIHQ�XQG�XP]XVHW]HQ�� LP�=XVDPPHQKDQJ�GHU�/DQGVFKDIWVSODQXQJ�N|QQHQ� LQDOOHU�5HJHO�DXFK�GLH�HLQ]HOQHQ�ODQGZLUWVFKDIWOLFKHQ�%HWULHEH�LQ�LKUHU�(LJHQDUW�EHU�FN�VLFKWLJW� ZHUGHQ�� (LQH� 8QWHUVW�W]XQJ� GHU� 3IOHJH� XQG� %HZLUWVFKDIWXQJ� |NRORJLVFKHU6RQGHUVWDQGRUWH� NDQQ� XQG�PX�� LQ� GLHVHP� =XVDPPHQKDQJ� VHKU� LQGLYLGXHOOH� )RUPHQDQQHKPHQ��0DQFKH�+|IH�N|QQWHQ�]�%��KRIQDKHV�)HXFKWJU�QODQG�|NRORJLVFK�DQJHPHV�VHQHU�EHZLUWVFKDIWHQ��ZHQQ�LKQHQ�DQGHUH�KRIQDKH�:HLGHIOlFKHQ�JHERWHQ�Z�UGHQ��6WDWW)HXFKWJU�QODQG�DXI]XNDXIHQ��N|QQWH�GHU�1DWXUVFKXW]�LQ�VROFKHQ�6LWXDWLRQHQ�WURFNHQHUJHOHJHQH�:HLGHIOlFKHQ�DXINDXIHQ�XQG�GHP�+RI�]XU�9HUI�JXQJ�VWHOOHQ��YHUEXQGHQ�PLWHLQHU�9HUHLQEDUXQJ��GD��GDV�KRIQDKH�)HXFKWJU�QODQG�DQJHSD�W�]X�QXW]HQ�LVW��'LHV�HQW�VSULFKW�HWZD�GHU�6LWXDWLRQ�DXI�+RI�7DQJVHKO��*HQHUHOO�JHVFKLHKW�PDQFKHU�|NRORJLVFKHU8QVLQQ�GXUFK�HLQH�XQJO�FNOLFKH�)OlFKHQYHUWHLOXQJ�XQWHU�GHQ�/DQGZLUWHQ�HLQHU�*HPDU�NXQJ�� GLHV� ZlUH� HLQ� $QVDW]SXQNW� I�U� HLQH� |NRORJLVFK� PRWLYLHUWH� )OlFKHQXPOHJXQJ�YHUHLQIDFKWHV�)OXUEHUHLQLJXQJVYHUIDKUHQ��$XV� VROFKHQ�$QVlW]HQ�ZlUH� HLQH� ]XN�QIWLJH�1DWXUVFKXW]SROLWLN� JHJHQ�EHU� GHU� /DQG�ZLUWVFKDIW�]X�HQWZLFNHOQ��GLH�DQ�GHU�LQGLYLGXHOOHQ�6LWXDWLRQ�GHU�+|IH�DQVHW]W�XQG�GXUFKJHHLJQHWH� ,QVWUXPHQWH�XQG�8QWHUVW�W]XQJVPD�QDKPHQ�GHQ�+|IHQ�GD]X� YHUKLOIW�� LKUHQ%HLWUDJ�]X�HLQHU�|NRORJLVFK�UHLFKKDOWLJHQ��YLHOVHLWLJHQ�XQG�HQWZLFNOXQJVIlKLJHQ�/DQG�VFKDIW� ]X� OHLVWHQ�� (V�ZLUG� GDEHL�+|IH� JHEHQ�� GLH� PHKU� 3IOHJHDXIJDEHQ� �EHUQHKPHQ�XQG�VROFKH��GLH�PHKU��EHU�IUXFKWEDUH�)OlFKHQ�]XU�1DKUXQJVPLWWHOHU]HXJXQJ�YHUI�JHQ�
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9RUIUDJHQ�
x $OOJHPHLQHV�.DUWHQJUXQGODJH��'*.����1U�����+|KH�GHU�)OlFKHQ����P-DKUHVQLHGHUVFKODJ����PPx +RIGDWHQ��$QHUNHQQXQJ��GHPHWHU�VHLW�*HVDPWIOlFKH��/1�����KD*U�QODQG�����KD��GDYRQ�)HXFKWJU�QODQG��������KD���$FNHU�����KD:DOG������KD7LHUH�� -XQJWLHUH�� 5LQGHU�� )lUVHQ�� 0XWWHUN�KH�� 0LOFKN�KH�� 3IHUGH�� 6FKDIH� X�D�"�FD�����*9(�x :HOFKHV�VLQG�GLH�)OlFKHQ�GHV�%HWULHEHV"��(LQ]HLFKQHQ�LQ�GLH�*'.���%HWULHEVIOl�FKHQ�GLFN�XPUDQGHQ��ELWWH�,KUH�.DUWHQ�EHUHLWKDOWHQx :R�EHILQGHQ�VLFK�DXI�GLHVHQ�)OlFKHQ�$FNHU��0DJHUUDVHQ��)HXFKWJU�QODQG��VRQV�WLJHV�*U�QODQG��:DOG��*DUWHQ��0DJHUUDVHQ�XQG�)HXFKWJU�QODQG� VSH]LHOO�PDUNLH�UHQ��(QWIHUQXQJ�GHU�KRIIHUQHQ�)OlFKH�XQG�GHUHQ�%HZLUWVFKDIWXQJ�QRWLHUHQx 8QWHUVXFKXQJVIOlFKHQ��:HOFKH�)OlFKHQ�VROOHQ�JHQDXHU�XQWHUVXFKW�ZHUGHQ"��(LQ�JUHQ]XQJ��'DEHL�P|JOLFKVW�DXI�HLQH�JU|�HUH�)OlFKH�EHVFKUlQNHQ��%HREDFKWXQJV�IOlFKH�JHVWULFKHOW�GDUVWHOOHQ�x .HQQHQ�6LH�GLH�DXI�GHQ�)OlFKHQ�GRPLQLHUHQGHQ�$UWHQ�RGHU�VHOWHQH�$UWHQ��GLH�GRUWZDFKVHQ"x 6LQG� OHW]WHUH� )OlFKHQ� ÄJHVFK�W]W³� �]�%�� 1DWXUVFKXW]�*HELHW�� XQG�RGHU� EHVWHKHQ$XIODJHQ�LQ�GHU�%HZLUWVFKDIWXQJ"
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+DXSWIUDJHQ��QDFK�GHU�%HJHKXQJ��
%HZLUWVFKDIWXQJ�XQG�9HUZHUWXQJ��PD[�����0LQ���x :LH� ZLUG� GDV� HUWUDJVVFKZDFKH� *U�QODQG� JHQXW]W"� �:HLGH�� :LHVH�� 0lKZHLGH�6FKQLWW]HLWSXQNW�XQG��DQ]DKO���([SHULPHQWH"x :LH�ZLUG�GDV�6FKQLWWJXW�GHU�HUWUDJVVFKZDFKHQ�)OlFKHQ�YHUZHUWHW"
*HGDQNHQ�]XU�)XQNWLRQ�GHU�)OlFKHQ�LP�+RIRUJDQLVPXV����6WXQGH��x +DEHQ�6LH�EHL�GHQ�XQWHUVXFKWHQ�)OlFKHQ�EHVRQGHUH�%HREDFKWXQJHQ�JHPDFKW��3IODQ�]HQ��DQ�7LHUHQ��6WLPPXQJHQ�"x %ULQJHQ�GLH�)OlFKHQ�EHVWLPPWH�4XDOLWlWHQ�LQ�GHQ�+RIRUJDQLVPXV"x ,P�=XVDPPHQKDQJ�PLW� GHP� ���9RUWUDJ� GHV� /DQGZLUWVFKDIWOLFKHQ� .XUVHV��:HOFKH5ROOH�VSLHOW�GLH�)OlFKH�LP�+RIJDQ]HQ"x +DEHQ�GLH�)OlFKHQ�HLQH�JHZLVVH�$WWUDNWLYLWlW�I�U�%HVXFKHU"
3HUVSHNWLYH��=XIULHGHQKHLW��*UXQGHPSILQGXQJHQ�����0LQ���x 0LW�ZHOFKHQ�*HI�KOHQ�GHQNHQ�6LH�DQ�GLH�)OlFKH"x 6LQG�6LH�PLW�GHP�GHU]HLWLJHQ�=XVWDQG�GHU�)OlFKH�DXV�ODQGZLUWVFKDIWOLFKHU��]�%��9HU�KlOWQLV�� *UlVHU�� /HJXPLQRVHQ�� .UlXWHU��� ODQGVFKDIWVlVWKHWLVFKHU� XQG� |NRORJLVFKHU6LFKW�]XIULHGHQ"x :HQQ�6LH�QLFKW�]XIULHGHQ�VLQG��,Q�ZHOFKH�5LFKWXQJ�VROOWH�N|QQWH�HLQH�9HUlQGHUXQJGHU�)OlFKHQQXW]XQJ�DXVVHKHQ"x 6ROOWH�GDV�JDQ]�QDVVH���JDQ]�WURFNHQH�(OHPHQW�LP�%HWULHE�QRFK�DQ�ZHLWHUHQ�6WHOOHQGHU�+RIIOlFKHQ�HQWZLFNHOW�ZHUGHQ"�]�%��GXUFK�$XVKDJHUXQJ�YRQ�)OlFKHQ�RGHU�=X�SDFKW�VROFKHU�)OlFKHQ���
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$HKQHOW��(��XQG�.��+��/RWWKDPPHU���������*U�QODQGQXW]XQJ�XQG�7LHUJHVXQGKHLW��7D�JXQJVEHULFKWH��'HXWVFKH�7LHUlU]WOLFKH�:RFKHQVFKULIW�������������������������������%RFNHP�KO��-RFKHQ��+UVJ�����������(UZDFKHQ�DQ�GHU�/DQGVFKDIW��'RUQDFK�(OOHQEHUJ��+HUPDQQ��MXQ����$��5�JHU�XQG�*��9DXN���������(XWURSKLHUXQJ��GDV�JUDYLH�UHQGVWH�3RUREOHP�LP�1DWXUVFKXW]"�11$�%HULFKWH��1RUGGW��1DWXUVFKXW]�$NDGHPLH�6FKQHYHUGLQJHQ��+���)XFKV��1LNRODL���������/DQGVFKDIW�DOV�$XVGUXFN�YRQ�%HWULHEVLQGLYLGXDOLWlW��/HEHQGLJH(UGH�����������*HLVOHU��*HUKDUG���������3IODQ]HQEDX��%HUOLQ�*|WWOLFK��.���+UVJ�����������0RRU��XQG�7RUINXQGH�����$XIO��6WXWWJDUW�*UDYHUW��+��2���.��3DEVW��'��2UGROII�XQG�8��7UHLWHO���������0LOFKHU]HXJXQJ�LP�DOWHU�QDWLYHQ�$QEDX��gNRORJLH�XQG�/DQGEDX������+DPSLFNH��8OULFK���������1DWXUVFKXW]�gNRQRPLH��6WXWWJDUW�+HLQ��$QJHOD�XQG�.LUVWLQ�.XU]� ��������1DWXUVFKXW]� LP�gNRORJLVFKHQ�/DQGEDX��/HLW�SULQ]LSLHQ� ]XU� /DQGVFKDIWVYHUVFK|QHUXQJ� XQG�*U�QODQGSIOHJH�� 3URMHNWDUEHLW� DP,QVWLWXW�I�U�/DQGVFKDIWVSIOHJH�XQG�1DWXUVFKXW]�GHU�8QLYHUVLWlW�+DQQRYHU�.DXOH��*LVHOKHU���������$UWHQ��XQG�%LRWRSVFKXW]��6WXWWJDUW�.ODSS��(����������:HLVHQ�XQG�:HLGHQ���HLQH�*U�QODQGOHKUH��%HUOLQ�+DPEXUJ�.OHWW��0DQIUHG���������=XP�9HUVWlQGQLV�HXURSlLVFKHU�.XOWXUODQGVFKDIWHQ��,Q�(FNKRII�+HLQ]��+UVJ����(XURSD�XQG�VHLQ�*HQLXV��)UDQNIXUW�0DLQ�.RUQHFN��'��XQG�+��6XNRSS���������5RWH�/LVWH�GHU�LQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQGDXVJHVWRUEHQHQ��YHUVFKROOHQHQ�XQG�JHIlKUGHWHQ�)DUQ��XQG�%O�WHQSIODQ]HQ�XQG�LK�UH�$XVZHUWXQJ�I�U�GHQ�$UWHQ��XQG�%LRWRSVFKXW]��6FKULIWHQUHLKH�I�U�9HJHWDWLRQV�NXQGH� ������ %XQGHVIRUVFKXQJVDQVWDOW� I�U�1DWXUVFKXW]� XQG� /DQGVFKDIWV|NRORJLH�%RQQ�%DG�*RGHVEHUJ�/1��/DQGHVDPW�I�U�1DWXUVFKXW]�6FKOHVZLJ�+ROVWHLQ����������'DV�)HXFKWJU�QODQG���HLQZHQLJ�EHDFKWHWHU��EHGURKWHU�/HEHQVUDXP��0HUNEODWW�1U������)OLQWEHN�2FKVH��0RQLND���������'LH�%HGHXWXQJ�YRQ�0DJHUUDVHQ� LQ�GHU�/DQGZLUWVFKDIW��8QYH�U|II��0DQXVNULSW�$UEHLWVVWHOOH�I�U�9HJHWDWLRQVNXQGH�H�9��+DQQRYHU�3LUFKQHU�� )�� ��������(LQIOX�� GHU�bOSXQJ� DXI�/HLVWXQJ� XQG� /HEHQVGDXHU�� %D\HULVFKHVODQGZ��-DKUEXFK��6RQGHUKHIW�����������������
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5LHFNHQ��8ZH��8OULNH�5LHV�XQG�$[HO�6V\PDQN���������5RWH�/LVWH�GHU�JHIlKUGHWHQ�%L�RWRSW\SHQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG��%RQQ�%DG�*RGHVEHUJ�6DWWOHU�� )ULHGULFK� XQG� (FNDUG� Y�� :LVWLQJKDXVHQ� �������� 'HU� ODQGZLUWVFKDIWOLFKH� %H�WULHE��%LRORJLVFK�'\QDPLVFK��6WXWWJDUW�6FKLOOHU�� +��� (�� /HQJDXHU� XQG� -�� *XVHQOHLWQHU� �������� :HLWHUH� 'DWHQ� ]XP� 3UREOHP)UXFKWEDUNHLWVVW|UXQJHQ� EHL�5LQGHUQ��9HU|II�� /DQGZ��FKHP�� %XQGHVYHUVXFKVDQ�VWDOW�/LQ]��������������6XNRSS��+����������9HUlQGHUXQJHQ�YRQ�)ORUD�XQG�9HJHWDWLRQ�LQ�$JUDUODQGVFKDIWHQ�%HULFKWH��EHU�/DQGZLUWVFKDIW������6RQGHUKHIW����������9DKOH��+��&KU����������'LH�,GHH�GHU�.XOWXUODQGVFKDIW���DP�%HLVSLHO�1RUGZHVWGHXWVFK�ODQGV��'LH�'UHL�������������9DQ�(OVHQ��7KRPDV���������*HVLFKWVSXQNWH�I�U�|NRORJLVFKH�/HLELOGHU�GHV�ELRORJLVFK�G\QDPLVFKHQ�/DQGEDXV�LP�9RUWUDJVZHUN�5XGROI�6WHLQHUV��0DQXVNULSW�LP�6HOEVW�YHUODJ�GHV�9HUIDVVHUV��,Q�GHU�ODQJHQ�*UXQG����������:LW]HQKDXVHQ���:LW]HQKDX�VHQ�


